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1. O0mue MoJI0KeHu

1.1. leau u 3aa44 TUCHUILJIMHBI

[lenb AMCHUIUIMHBI — TPUOOPETCHHWE TEOPETUYECKUX 3HAHWW M TPAKTUYCCKMX HABBIKOB OIICHKH
WHBECTUIIMOHHBIX TPOCKTOB, MOHUMaHHE OCOOCHHOCTEH WX aHaln3a B COOTBETCTBHH C TPUHSATHIMU B
OpTraHHU3aIMH CTAHIAPTAMHU.
3agaun JUCHUILINHLIL:
- HW3ydYeHHE DKOHOMHYECKOH CYIIHOCTH HWHBECTUIIMH, METOJOB OICHKH J(PPEKTUBHOCTH

WHBECTUIIMOHHBIX TPOCKTOB, HCTOYHUKOB €r0 (PMHAHCUPOBAHUS U PUCKOB;

- (hopMHUpOBaHUE YMEHUH 1O MPOBEACHHUIO PACUETOB M OOOCHOBAHHMIO SKOHOMHYECKUX TIOKa3aTeseH
P (PEKTUBHOCTH MHBECTUITMOHHBIX MMPOCKTOB HA OCHOBE THUIOBBIX METOJTHUK ;

- (opMupOBaHWE YMCHHMI TIO TPEACTABICHHIO pPE3yJbTaTOB pacdeToB 3()PEeKTHBHOCTH
WHBECTUIIMOHHBIX IPOEKTOB, BHIOOpPA METOIOB (PMHAHCUPOBAHUS, OIEHKN PUCKOB JIJIS Pa3IMIHBIX
3aWHTEPECOBAHHBIX CTOPOH;

- (opMHUpOBaHNE HABBHIKOB Pa3pabOTKM 3KOHOMHYECKHX pPa3/ie]IOB MHBECTHUIIMOHHBIX TUIAHOB
MPEANPHUATHS B COOTBETCTBUH C MPUHATHIMU B OpraHU3alliy CTaHAapTaMU

1.2. U3yuaemblie 00bEKTHI U CIUTNLINHbBI

- UHBECTUIIMH U MHBECTULIMOHHBIE POLIECCHI HA TPENPUATHSIX;

- 3¢ eKTUBHOCTh MHBECTUIIMOHHON JCSITETLHOCTH;

- 3aTpaThl ¥ PE3YJIbTAThl XO3SIHCTBYIOIIUX arcHTOR;

- (huHAHCOBBIC U MH(POPMAIIMOHHBIC TOTOKH WHBECTUIIHOHHBIX TIPOCKTOB;
- pe3yabTaThl pacuera 3 (HEKTUBHOCTH HHBECTHIIHM.

1.3. BxoaHblie TpeOGOBaHUA

|He MIPeTyCMOTPEHBI

2. [lnanupyembie pe3yJbTAThl 00yUYeHHSs MO JUCHHUIIIIMHE

Nupukatop nOCTHKEHUS
[Mnanupyemsbie pe3yiabTaThl

POJIb I/IHBCCTI/IHI/Iﬁ B CUCTCMCEC

WHBECTUI[IOHHOTO MPOEKTA;
VCTOYHUKH, (DOPMBI U THUIIBI
(MHAHCHPOBAHHS
WHBECTUIIHOHHBIX TIPOCKTOR;
METO/IbI OIICHKU

A PeKTUBHOCTH
WHBECTUIIMOHHBIX TIPOCKTOB.

[OCTPOCHHUS ITyOINUHBIX

YKOHOMHUYECKUX BBICTYIUJICHUN, OpTaHU3aIlUuN
OTHOIIICHUIT; MEXaHU3M NIMCKYCCUHN, METOAUKH
pa3paboTKu MPOBEJICHUS 3aHSITUI 110

BOIPOCaM TeXHOCHEPHOH
0€e30I1aCHOCTH

K Wnpeke 6 KOMIIETEHLIUH, C KOTOPBIM CpenctBa
OMIIETCHIMA HHIUKATOpa OOYHUCHHA TO AUCHHIIIMHE | 00 ryeceHpl IIAHAPYEMbIC OLICHKH
(3HaTh, yMETh, BIAJICTS) pe3ynbTaThl 00y4eHUs
OIIK-4 N-1011K-4 (3HaeT cymHOCTb, BUABI M1 |3HAeT OCHOBHBIE NpuHLUIBl (Tect




Kommerenmnus

Munexc
WHIUKATOpa

[TmarnpyemsbIe pe3yabTaThl
o0ydeHus 0 TUCIUTUTHHE
(3HaTh, yMETh, BIIAJICTh)

Nupukatop nOCTHKEHUS
KOMIETEHIUU, C KOTOPBIM
COOTHECEHBI TNIAHUPYEMbIC

pe3ynbTaThl O0y4YCHUS

CpenctBa
OLICHKHU

OIIK-4

WJ1-201TK-4

'YMeeT UCIOIb30BaTh
TCOPETUUYCCKHUEC 3HAHMS
TUCIMILINHBI JIJIS aHATN3a
KOHKPETHBIX HHBECTHIINN U
WHBECTUIIMOHHBIX MPOCKTOB;
PacCUMTHIBAThH MTOKA3aTEIIN
YKOHOMHYECKOU

A dheKTUBHOCTH
WHBECTUIIHOHHBIX TIPOCKTOR;
OLIEHUBATh (PMHAHCOBYIO
COCTOSATEIBLHOCTH IMPOCKTOR;
pacCUMTBIBATH U
000CHOBBIBATh
KOX(PPUITCHT
JTMCKOHTUPOBAHUS IS
KOHKPETHOTO TIPOEKTA;
aQHAJIM3UPOBATH MOTyUYECHHBIE
JTAHHBIC 110 OIICHKE

A PeKTHBHOCTH
WHBECTUIIMOHHBIX MPOCKTOB;

YMeeT IpOBOJUTh
yOJINYHBIC BBICTYIJICHUS,
TTICKYCCHH, 3aHATHS C LENbIO
oOyueHus TexHochepHon
Oe3onacHoOCTH

NunuBuayansH
o€ 3aJaHHe

OIIK-4

WJ1-301TK-4

Braneer HaBBEIKAMH
MIPOEKTHOTO
HHBECTHUIIMOHHOI'O aHaJIN3a
TSI TIPUHSATHS
YIPABJICHUYECKUX PEIICHU;
HaBBIKAMH Pa3padOTKH
SKOHOMHUYECKHUX Pa3JieioB
MHBECTUIIMOHHBIX IIJIAHOB
NpeANpUsTUs B
COOTBETCTBHUH C MPUHSATHIMU
B OpTaHU3aINu
CTaHJIapTaMU.

Brnaneer HaBbIKaMu
[poBeieHHs 00yUeHHs 1O
BOIpOCaM TeXHOC(hEpHOI
0€30I1aCHOCTH U JOBEIECHHS
nH(popmaIuu 10 00yIaeMbIxX

NuanuBuayansH
o€ 3aJlaHNe




3. O0bem u BUABI Y4eOHOI1 padoThI

Pacnpenenenue
. Bcero 10 CEMECTpaM B Hacax
Bun yuebHoit paboTsl
4acoB Howmep cemectpa
2
1. ITpoBeneHne yueOHBIX 3aHATHH (BKJIIOUYAs TIPOBEIC- 18 18
HUE TEKYIIETO KOHTPOJIS yCTIEBAEMOCTH) B (hopMe:
1.1. KonTakTHas ayauropHasi pabora, U3 HUX:
- nexnmu (JI)
- naboparopusie padoTsl (JIP)
- IPaKTUYECKHE 3aHATHS, CEMUHAPHI U (WITH) IpyTHe 16 16
BUJIBI 3aHATHH cemuHapckoro Tuna (113)
- KOHTPOJIb caMocTosiTesibHOoM paboThel (KCP) 2 2
- KOHTpOJIbHAsI paboTa
1.2. CamocTtosrensHas pabota ctyaentoB (CPC) 54 54
2. IIpomexxyTouHas aTTecTanus
DK3aMeH
JlnpbepeHmpoBaHHbIN 3a4eT
3auer 9 9
Kypcosoii npoext (KII)
Kypcosas pa6ora (KP)
OO11as TPyA0EMKOCTb JTUCITUTIIIHBI 72 72
4. Conepxxanue IMCUUNIMHBI
Ob6bem
O0beM ayTUTOPHBIX BHEAYyIUTOPHBIX
HammenoBaHue pasenoB TUCIUIUIMHBI C KPATKUM 3AHSATHIA 10 BHIAM B YacaX |3aHsTuil 10 BHIAM
coJleps)KaHuEM B qacax
1 | gp | m3 CPC

3-if cemecTp




HawnmenoBanue pa3aciioB JTUCHUIIIIMHBI C KPATKUM
COJIep)KaHUEM

O06beM ayTUTOPHBIX

3aHATHH I10 BHUJaM B 4yacax

O0BeM
BHEAyIUTOPHBIX
3aHATHN 110 BUIAM
B Yacax

JI

JIP

I13

CPC

Pasnen 1. DxoHOMHUYECKas OI[EHKA MHBECTUIIMOHHBIX
MMPOCKTOB

0

0

8

26

Tema 1. TeopeTndeckue OCHOBBI OLICHKH
WHBECTUIIMOHHBIX IIPOEKTOB.

DKOHOMHYECKAs CyLIHOCTh ¥ BU/Ibl MHBECTHULIMM.
[TonsiTHE MHBECTUIIMOHHOTO NpoekTa. Kinaccudukanus
[IPOEKTOB. TEOpETUUECKUE OCHOBBI OLIEHKH
WHBECTULIMOHHBIX IIPOEKTOB. DTallbl OLEHKU
WHBECTULIMOHHBIX IIPOEKTOB. by Tymas, Tekymas
CTOMMOCTB JICHET. BUbI IpecTaBIeHNs JECHEKHBIX
[IOTOKOB — aHHYUTET, NepreTyuTeT. IIpocTeie U ClI0KHbIE
npoueHTs! KoHIenuus BpeMEHHOM CTOUMOCTH JICHET .
/lenexHbIl TOTOK. BpemMeHHbIe paMKu
MHBECTHIIMOHHOTO IIPOEKTa. [ OpU30HT
WHBECTULIMOHHOIO IUTaHUpOoBaHus. KoHeuHast crouMocTh
npoekra. TepMUHaabHast CTOUMOCTb.

Tema 2. MeToabl OLIEHKHA YKOHOMUYECKOMH

A (HEKTUBHOCTH WHBECTHIIHHA.

Kputepuu orieHKr 3KOHOMUYECKOH 3 PeKTHBHOCTH
WHBECTHIINI B peajbHbIC aKTUBBL. J[MHaMU4ecKue
MeToabl. YucTas npuBeaeHHass cTouMocTh (NPV):
pacueT, KpUTEPUU IPUHSATUH PEIICHUs, HEIOCTaTKU U
npeumyiectBa. Munexc penradbensHoctu (PI): pacuer,
KpUTEPUU MPUHATHH PEILIECHUS, HEJOCTATKU U
npeumyiiecTsa. Buytpennss Hopma goxoanocTtH (IRR):
pacyer, KpUTEpUH MPHU NPUHATUN PEIICHUs, TPOOIeMBbI
[IpU pacueTe, HEAOCTATKH U penMyInecTBa. Cpok
OKYITaeéMOCTH, TUCKOHTHPOBAHHBIN CPOK OKYITaeMOCTH
(PP/DPP): mpumeps! pacuera, KpUTEpUNA IPUHATHU
pelieHus, HeJOCTaTKU U MPEUMYIIECTBA.

Tema 3. PacueT cTaBku JUCKOHTUPOBAHHUS.
Cpennerspeniennast crouMocth kanutana (WACC).
MeTo/1 orleHKH KanuTanbHbIX akTHBOB (CAPM — Capital
Assets Prising Model). Mogens nmpuObuH Ha aKIHIo.
Meton kymysstuBHOro nocrpoenus (CCM — Capital
Cumulative). MeToaudeckrie peKOMEH/IAIMH 10 OIICHKE
P (PEKTUBHOCTH MHBECTUITMOHHBIX MPOCKTOB.

Pasznen 2. ®uHaHCOBasl COCTOSATEIBHOCTD U PUCKU
MHBECTULIMOHHBIX TPOEKTOB

28

Tema 4. JIeHe)KHBIN NOTOK NPEAIPUATHS.
duHaHCOBas OLIEHKA UHBECTUILMOHHOIO MTPOEKTA.
JlenexHbIe MPUTOKHU U OTTOKH. [locTpoenne OroxeTa
IBUKEHUS JEHEKHBIX CPEICTB MHBECTULINOHHOTO
mpoekTa. OCHOBHBIE TIPAaBUIIa TPUHATHS PEIICHUS 10
(UHAHCOBOU COCTOSATEIILHOCTH TIPOCKTA.

Tema 5. Yuet uH(IAIMM OpHU OI[CHKE




HawnmenoBanue pa3aciioB JTUCHUIIIIMHBI C KPATKUM
COJIep)KaHUEM

O06beM ayTUTOPHBIX

3aHATHH I10 BHUJaM B 4yacax

O0BeM
BHEAyIUTOPHBIX
3aHATHN 110 BUIAM
B Yacax

JI

JIP

I13

CPC

MHBECTULIMOHHBIX TPOEKTOB.

®opMHpOBaHKE NOTOKOB JIEHEKHBIX CPEICTB C yUETOM
uHsIMy. McTounnky puHaHCHPOBaHUS KaTUTATBHBIX
Bi102keHUI. COOCTBEHHBIE, IPUBIICUEHHBIC U 3a€MHBbIC
CpelcTBa. Y CIOBUS NPEJOCTaBICHUS OIOIKETHBIX
accUrHOBaHMU. MeTobl prHAHCHPOBAHUS
WHBECTHLIMOHHBIX TPOEKTOB. METO1bI 10JTOBOTO
¢unancupoBanus. JlonrocpoyHoe KpeIuTOBaHHE.
JIu3uHr, BUABI U TPEUMYIIECTBA.

Tema 6. AHanu3 PUCKOB IIPOEKTA.

Puck u HeonpeneneHHocTb. Meron cueHapues. MeTton
Moure-Kapno. Ontumusanus noptdenst UHBECTUIIMHA 1
pacnpezaeneHue 0ropkera. AHaIN3 UyBCTBUTEIBHOCTH
apaMeTpOB UHBECTHLIMOHHBIX TPOEKTOB. PacueT Touku

0€3yObITOYHOCTH 110 HHBECTUIIHIOHHOMY TPOEKTY.

UTOI'O no 3-my cemecTpy 0 0 16 54

NTOI'O no qucuuiuiiae 0 0 16 54

TemaTtnka npUMEPHBIX MPAKTUYECKUX 3aHITUI

HN;'; HanMeHoBaHUe TeMbl IPAKTHYECKOT0 (CEMHUHAPCKOI0) 3aHATHS

1 |CrouMocTs aeHer BO BpeMeHU. byayias, Tekyiias CTouMOCTh AeHer. AHHyurerT. [lepneryurer.
[IpocTble U CII0KHBIE TPOLIEHTHI.

2 |Pacuer noka3zateneil 3peKTUBHOCTH MHBECTHULIMOHHOTO IPOEKTa - YucTas npuBeieHHas
ctoumocthb (NPV): pacuet, kputepun npunsatun pemenus. Maneke pearadensnoctu (PI): pacuer,
KpUTEpUH, HEJOCTATKU U npeumyniecTsa. Buyrpennss nopma goxoaHoct (IRR). Cpok
OKYIIaeMOCTH, TMCKOHTHPOBaHHBIN cpok okynaemocTu (PP/DPP).

3 |Metoabl OLIEHKH SKOHOMHUYECKOH AP PeKTUBHOCTH HHBeCTHLIMI. KpuTepun oreHku
HKOHOMHYECKOH 3()(h)eKTUBHOCTH MHBECTUIIMI B peasibHbIE AKTUBBL. JIMHAMUYECKHE METOIBI.

4  |Pacuer cTaBKM JUCKOHTUPOBaHM. MeToAbl U TOTOBBIE U3MEPUTEIH.

5  |DunHaHCOBas OLIEHKAa NMHBECTULHOHHOTO NMPOEKTa. J(eHe)KHbIE PUTOKHU U OTTOKU. [locTpoeHne
Oro/KeTa IBUIKCHHS JICHEKHBIX CPEACTB MHBECTHUIIMOHHOTO MTPOEKTA.

6  |Yuer uHGIAINY IPH OLIEHKE HHBECTHIIMOHHBIX ITPOEKTOB.

7  |Pucku npoekra. AHaNIU3 4yBCTBUTEIbHOCTH MAPAMETPOB MHBECTUIIMOHHBIX ITPOECKTOB.




5. Opranu3anMOHHO-NIEAATOrHYECKHUE YCIOBUA

5.1. O0pa3oBaTre/ibHbIE TEXHOJIOT UM, HCIIOJIb3YyeMble 1151 (OPMHUPOBAHUA
KOMIIeTeH Ui

[TpoBeacHME NEKIIMOHHBIX 3aHITHIA MO JUCIMILIMHE OCHOBBIBACTCS HA aKTUBHOM METOJ]Ie 0OyYeHUS,
[P KOTOPOM y4allldecs HE MACCUBHBIC CIyIIAaTeNH, a aKTHBHBIC YYACTHHUKHU 3aHSATHS, OTBEYAIOIIME Ha
BOIPOCHI TpernojiaBarelisi. Bompockl mpenogaBaTensi HaleleHbl Ha aKTUBHU3AIUIO TPOIECCOB YCBOCHUS
MaTepuasa, a TakKe Ha pa3BUTHE JIOTMUECKOro MblieHus. [IpernogaBaTens 3apaHee HaMe4aeT CIUCOK
BOHpOCOB, CTI/IMYJ'II/Ipy}OHII/IX ACCOMATUBHOC MBINIJICHUC U yCTaHOBJ'IeHI/Ie CBH3CI71 C paHee OCBOCHHBIM
MaTepralioM.

[IpakTrueckne 3aHATHS TPOBOJATCS HAa OCHOBE peallM3allMk MeToja OOyYeHHs JICHCTBHEM:
OnpeAeNsoTcs MpobiaeMHble 00acTi, popmupyrores rpynnsl. [Ipu npoBeneHUN MPAKTUYECKUX 3aHATHI
MpeCcIeayOTCA CIEeAYIONINE 1EeNU: TPUMEHEHUE 3HAHUN OTAENBHBIX AUCIUIUINH U KPEATUBHBIX METO/OB
711 peleHust Mpo0JieM U MPUATHS PElIeHU; oTpaboTKa y 00yJaronuxcs HaBbIKOB KOMaHJIHONH PaboThI,
MEXJIMYHOCTHBIX KOMMYHHUKAIIMA W Pa3BUTHE JIMJICPCKUX KAa4YECTB; 3aKPEIUICHHE OCHOB TEOPETHUUYECKHX
3HAHUH.

[Tpu npoBeneHNN yueOHBIX 3aHATUIH HCIIOIB3YIOTCS HHTEPAKTUBHBIC JIGKIIUH, TPYTIIIOBBIC TUCKYCCHUH,
pOJIeBLIe I/IprI, TpeHI/IHFI/I 1 aHAJIN3 CI/ITyaHI/Iﬁ 1 UMUTAIIUOHHBIX MOIIGJ'ICI\/'I.

5.2. MeTtoguueckue yKazaHusl JJisl 00y4aOUIMXCS M0 U3YYEHUI0 TUCIATITHHBI

I[Ipy w3yyeHWM  AUCIUIUIMHBI  OOYYarOMIMMCS  IEJIeCO00pa3sHO  BBIMOJHATH  CIICAYIOIIHNEC
PEKOMEH AL

1. U3yuenune yueOHOM TUCIUTIITNHBI JOJKHO BECTHCH CHCTEMATHUECKH.

2. Ilocne w3yueHuss Kakoro-nubo pasfena Mo y4eOHWKY WJIM KOHCICKTHBIM MaTepuaiaM
PEKOMEHIYETCS IO TaMSATH BOCIPOU3BECTH OCHOBHBIE TEPMHUHBI, ONIPEACIICHUS, TOHATHA pa3aena.

3. Ocoboe BHUMaHHE CIEIYET YICIUTh BBIMOJHEHUIO OTYETOB IO TPAKTUYCCKUM 3aHATHSIM U
WHIMBHTyaJIbHBIM KOMIUIEKCHBIM 33/IaHUSIM Ha CaMOCTOSITENIEHYIO paboTy.

4. Bcs TemaTrka BOIIPOCOB, M3y4aeMBIX CaMOCTOATENBHO, 3aJaeTCsl Ha JIEKIHUSIX TPErojiaBaTesieM.
WM >xe MaroTcsl UCTOYHUKH (B TIEPBYIO OYepe/lb BHOBD M3[aHHBIC B TIEPUOUICCKON HAYUYHOU TUTEpaType)
17151 60J1ee IeTaTbHOTO TIOHMMAaHUS BOITPOCOB, 03BYYCHHBIX HA JICKITHH.

6. Ilepeyenb yueOHO-MeTOANYECKOT0 M HHPOPMALMOHHOT0 00ecIeYeHUs
JJIA CAMOCTOSATEILHOM PadoThl 00YYAKIIUXCS 10 M CHUIINHE

6.1. IleuaTHas yueOHO-MeTOANYECKAS JJUTEPATYPA

bubnuorpaduueckoe onucanue KomuectBo
Ne i/ (aBTOp, 3aryaBue, BUJ U3/IaHUS, MECTO, U3/1ATEIBCTBO, 3K3EMIUISIPOB B
TOJ] U3/IaHUs1, KOTMIECTBO CTPAHMII) oubnnoTexe

1. OcHoBHas JuTEpaTypa

1 WuBectunmu : yueObHoe nmocodue / Ynneno M. B., UepHoycenko A. ., 5
3o3ynsa B. U., Xpycranésa H. A. 3-e uza., ctep. Mocksa : KHOPYC,
2016. 365 c. 23,0 ycu. ned. 1.

2 MapxkapbsH 3. A., I'epacumenko I'. I1. MTHBeCTULIMOHHBIN aHAIN3: TEOPHS 6
U MpakTHKa : yaeOHoe nmocobue. Mocksa : KHOPYC, 2017. 150 c. 9,5 ycu.
neu. JI.

3 UepHoB B. A. VIHBeCTUIIMOHHEBIN aHANMH3 : yueOHOE TocoOue i By30B. 2- 7
e u3., mepepad. u gomn. Mocksa : KOHUTU-JIAHA, 2018. 159 c. 10,0 ycu.
neu. JI.

2. JlonoJiHMTEIBHAS JTUTEPaTypa

2.1. YueOHble U HAYYHbIe U3JaAHUS




1 bpycos I1. H., ®unarosa T. B., Opexosa H. [1. UuBecTuninonHas 5
CTpaTerus KoMnanuu : yueonoe nocooue. Mocksa : KHOPYC, 2017. 377
c. 24,0 ycn. miey. .

2 Musectunun. MaBecTUIIMOHHBIN aHanu3. Mockga : FOpaiit, 2018. 218 c. 4
16,90 ycu. ney. 1.

2.2. llepuonnueckue u3aaHus

1 WNusectuuuu B Poccun : xypHai. - Mocksa: , UBP um. Buepatunero, , 1
1993 - .<br>2016, No 4.
2 OxoHoMucT. 2019. Ne 1 : HayuHO-TIpaKTHUYECKH KypHal. MockBa : 1

Oxonomucr, 2019.

2.3. HOpMaTHBHO-TeXHI/I'—[eCKI/le H3JaHuA

1 MeToardeckre peKOMEHIAINUHU 0 OIIeHKE 3(h(HEKTUBHOCTH 2
WHBECTUIIMOHHBIX poekToB / B.B. Koccos, B.H. JluBmm, A.T'.
[TaxHa3apos. - MockBa: OxoHomuka, 2000.

3. MeToanueckue YKazaHud AJ1d CTYACHTOB 110 OCBOCHUIO JUCIHUIIJIMHBI

1 |M6T0)II/I‘IGCKI/IG YKa3aHMs A CTYJEHTOB 110 OCBOCHHIO JUCIUTIIINHEI | 1

4. Y4eOHO-MeTOAUYEeCKOe 00eciedeHue caMOCTOSITeILHOM PadoThl CTy/IeHTa

1 |MCTOIII/IIIGCKI/IC yKa3aHUs 110 CaMOCTOSITENIbHON paboTe CTyIeHTa | 1

6.2. DiieKTpOHHAas1 y4eOHO-MeTOANYeCKasl JuTepaTypa

HocTtynHocTh
(cerp UnTepuer /
HaunmenoBanue Cchlika Ha
Bup nmurepartypsr . JIOKaJIbHAs CETh;
pa3paboTKu UH(pOPMAIMOHHBIN pecypc

aBTOPHU30BAHHBIN /
CBOOOIHBIH JOCTYTI)

Metoanueckue  |[Enoxosa WM. B. UuBectunmonnsiii  |http://elib.pstu.ru/Record/RU[nokanbHas ceTh;

YKa3aHUs IS aHau3 : yaeOHoe mocobue Jyist PNRPUelib4016 aBTOPH30BAHHBIN
CTYZECHTOB 110 By30B / 1. B. Enoxosa. - [lepmb: IOCTYTI
OCBOCHHIO Wzn-so ITHUITY, 2017.

TTUCTTUTLTAHBI

6.3. JInueH3M0HHOE U CBOOOIHO pacnpocTpaHsieMoe NPOrpaMMHoe odecrieyeHue,
HCIOJIb3yeMoe NMPH OCYIIeCTBIeHUH 00pa30BaTeILHOTO Mpolecca 1Mo JUCIUILINHE

Bung I1O Haumenosanue I[10
OrnepanuoHHbIE CUCTEMBI MS Windows XP (moam. Azure Dev
Tools for Teaching n0 27.03.2022 )
OducHBIC TIPUITOKESHHS. Microsoft Office Professional 2007. yu.
42661567
OducHble TPUTOKEHHUS. MoiitO¢duc CranaapTHbIi. , peecTp

otedyecTBeHHoro I10, HeobxoauMa
MOKYTIKA JTUIICH3MH.

[TpuxitagHOE IporpaMMHOE obecrieueHre oodmero HasHaueHus |Dr.Web Enterprise Security Suite, 3000
i, [THUITY OLIHUT 2017




6.4. CoBpemMeHHbIe Po(eccHOHATIbHbIE 0a3bl JAHHBIX M HH(OPMAIIUOHHBbIE
CTIPaBOYHbIE CHCTEMBI, HCIOJIb3yeMble TPH OCYIIeCTBJIEHNH 00pa30BaTeIbHOTO
npouecca no TUCHUIINHE

HaumenoBanne Cchuika Ha HTHPOPMAITMOHHBIN pecypc
baza manabIX Scopus https://www.scopus.com/
baza naHHBIX HAYYHOH JIEKTPOHHOM OMOIHOTEKH https://elibrary.ru/
(eLIBRARY.RU)
Hayunas 6uoimoteka [TepMckoro HalfmoHaILHOTO http://lib.pstu.ru/
MCCIIEZI0OBATEIECKOTO MTOTUTEXHIYECKOTO YHUBEPCHTETA
DNeKTpOHHO-O0uOMMoTeueas cucrema Jlanp https://e.lanbook.com/
DIeKTPOHHO-O0nOMoTeuHas cucreMa IPRbooks http://www.iprbookshop.ru/
WNudopmarmonnsie pecypebl Cetn KoncynbsranTtllnroc http://www.consultant.ru/

7. MaTepuajibHO-TeXHUYECKOe o0ecneyeHue 00pa3oBaTeLHOr0 mpoiecca mno
AUCUMIIIMHE

HaumeHnoBanue HCO6XOI[I/IMOI‘O OCHOBHOT'O O60py,HOBaHI/ISI

KonnuectBo equHuIg
Y TEXHUYECKHUX CPEJICTB 00yUeHUs

Bun zanaruit

[TpakTHueckoe KOMIIBIOTED, TIPOSKTOP, MapKEpHas JOCKa, MapKep 1
3aHATHE

8. ®oH OLIEHOYHDBIX CpeacTB TUCHUILIMHBI

|OHI/IC8.H B OTACJIBHOM JIOKYMEHTE




MuHHCTEPCTBO HAYKU U BhIcIIero oOpazoBanus Poccuiickoit denepannu
denepanbHOE TOCYIAPCTBEHHOE aBTOHOMHOE 00pa30BaTEIbHOE YUPEIKICHUE
BBICIIIETO 0Opa3oBaHUs
«IlepMcKHil HAUMOHAJIBLHBIN UCCIEI0BATEIbCKUN MOJIUTEXHUYECKUN
YHUBEPCUTET»

P®OH/J ONEHOYHbLIX CPEJACTB
JJIS1 IPOBeIeHUs POMEKYTOYHOM aTTecTAauMu 00yYAKIIHMXCS 110 TUCHUILTHHE

«HBeCTULIMOHHBIN AHAJIU3 U OLIEHKA PUCKOB MPOEKTA)
Ilpunoscenue k padoueit npozpamme OUCUUNIUHBL

HanpaBJjieHHe MOATOTOBKH: 20.04.01 Texnochepnass 6e30MaCHOCTH
HanpasiaeHHocts (mpoduib) 20.04.01.59 UmxenepHas 3anura 00bEKTOB TUAPOChEpHI;

06Gpa3oBaTeILHOI MPOrPaMMBbI: 20.04.01.61 DxoHOMMKA U yHpaBIEHUE YCTONYMBBIM
pa3BuTHEM ypOAaHM3MPOBAHHBIX TEPPUTOPHIA;

20.04.01.64 YnpaieHue 0TX0/laMU U SKOHOMHUKA

3aMKHYTOTO LIUKJIA,;
20.04.01.65 ESG-ympasnenue.
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@OH/I OIEHOYHBIX CPEICTB Il MPOBEJACHUS MPOMEKYTOUHOM aTTecTaluu
oOy4Jaronuxcst o JUCHHUILIMHE SBIISETCA YaCThIO (MPUJIOKEHHUEM) K paboueil mporpaMmme
TUCIUIUINHBL. DOHJ OIEHOUHBIX CPEICTB ISl TPOBEACHUS TPOMEKYTOUHON aTTeCTalluu
oOydJaronuxcsi o JAUCHMIUIMHE pa3paboTaH B COOTBETCTBUU C OOIIEH 4acThio (oHIa
OLICHOYHBIX CPEJCTB I TMPOBEACHUS TMPOMEKYTOYHOM aTTeCTalluh OCHOBHOM
oOpa3oBaTeNbHON TPOrpamMMbl, KOTOpasi yCTaHaBJIMBAaE€T CHUCTEMY OICHUBAHMUS
pE3yNbTaTOB NMPOMEXKYTOYHOM aTTECTallud W KPUTEPUU BBICTaBIICHHS OLIEHOK. DoHT
OIICHOYHBIX CPEJACTB IS MPOBEACHUS MPOMEKYTOUHON aTTECTAIlMM OOYYAIOIINXCS T10
TUCITUTUTMHE YCTaHABIUBACT (DOPMBI U TIPOIEAYPHI TEKYIIETO KOHTPOJIS YCIIEBAEMOCTH U
MPOMEXKYTOUYHON aTTeCTAIMU O0YYaIOIIUXCS MO TUCIUIUINHE.

1. IlepeyeHb KOHTPOJHMPYEMBIX PpPe3yJabTATOB OOY4YeHHsl 10 IMCHMILIMHE,
00bEeKTHI OLICHUBAHUS U BBl KOHTPOJIS

CornacHo PIIJ] ocBoeHue yuyeOHOro Marepuana AUCLUIUIMHBI 3allJIaHUPOBAHO B
TedyeHHue 3 ceMecTpa ydeOHOro IUIaHa, B HEH NPEIyCMOTPEHbl  ayAMTOpPHBIC
NPAKTUUECKHE 3aHATHSA, a TaKXKE CaMOCTOsITeNbHas paboTa CTyAeHTOB. B pamkax
OCBOEHUS y4eOHOr0 MaTepraia JUCIUIUIMHBL (POPMUPYIOTCS KOMIIOHEHTHI KOMIIETEHIIUN
3Hamo, ymemv, e61adembv, ykazaHHble B PIIJ[, koToppie BBICTyHalOT B KauecTBE
KOHTPOJIMPYEMBIX PE3yJIbTaTOB 00YUYCHHS IO quciuIummae (taom. 1.1).

KOHTpoJIb ypOBHS YCBOEHHBIX 3HAaHWW, OCBOCHHBIX YMEHUW U NPUOOPETEHHBIX
BJIQJICHUN OCYILIECTBIIAETCS B paMKax TEKYLIEro, pyOeKHOr0 M IPOMEKYTOUYHOTO
KOHTPOJISL TPU U3YyYEHUU TEOPETUYECKOI0 MaTepHalia, cadye OTYETOB MO MPAKTUYECKUM
paboTam u 3aueta. Busibl KOHTpOJIst cBefieHbI B Tabimiy 1.1.

Tab6nuna 1.1. TlepedeHb KOHTPOTUPYEMBIX PE3YJIHTATOB O0yUEHHUS IO AUCIIUTLINHE

Buja koHTpOJIA
Hror
Texyin N
KouTpoJsmpyembie pe3yjibTaTbl 00y4eHus MO M PyGexHblii | oBbI
aucuumiaube (3YBbi) n i
c| 1P |pk|u3 22
T MEH
YcBOeHHbIE 3HAHUSA
3.1 3HaTh HKOHOMHYECKYIO CYIIIHOCTb T1 | PT TB
WHBECTUPOBAHUS, TEOPUI0 M3MEHEHHUS CTOMMOCTHU 1
JICHET BO BPEMEHU
3.2 T2 | PT TB
3HaTh METO/IbI OLIEHKH YKOHOMUYECKOH 3
3 GEKTUBHOCTH MHBECTUITMOHHBIX MPOSKTOB
3.3 3HaTh METO/IbI T3 | PT TB
TJIAHUPOBAHMS JEHEKHBIX 2
MOTOKOB T10 TPEM BHUJIAM
e TEILHOCTH
WHBECTUIIMOHHOTO MTPOEKTA.
METO/Ibl OIIEHKH!




¢dbuHaHCOBOM
COCTOSITENIbHOCTH
WHBECTUIIMOHHBIX MPOCKTOB

OcBoeHHBIC YMEHHS

Y.l yMeTh TIPOM3BOJAUTH HIKOHOMHYECKYID U PK 113
(DMHAHCOBYIO OLIEHKY HHBECTUIIMOHHBIX IPOEKTOB; 1
pacCUMTBHIBATHL ~ DKOHOMHYECKYI0  3()PEKTUBHOCTDH
UHB.IPOEKTA  HAa  OCHOBE JUCKOHTUPOBAHHBIX
JEHE)KHBIX TOTOKOB
¥Y.2 yMmeTh OlleHHUBaTh (PUHAHCOBYIO COCTOSATEIBHOCTh PK 113
WHBECTHULIMOHHOTO ITPOEKTa 2
Y.3 ymere  aHaNM3HpPOBATH  YYBCTBUTEIBHOCTH PK 113
MHBECTUIIMOHHBIX ITPOCKTOB K Pa3IMYHBIM NapaMeTpam 3
IIPOEKTOB;
Y.4 ymerb 000CHOBBIBATH BBIBOJIBI [10 UTOTaM PK I13
MIPOBEJICHHOTO aHaIN3a. 1,2

3

IIpnoGpeTeHHbIe BIaeHUS

B.1 BmageTp HaBBIKAMM PACYETOB  MPOTHO3HBIX n3
MoKa3aTesied OLUEHKH 3KOHOMHYECKON 3(PPEeKTUBHOCTH 1
WHBECTHIINH;
B.2 Bnagerh HaBbIKAMU pacyeToOB  (PUHAHCOBBIX "3
MoJieel JOXOJ0B U PacXoJ0B MPOEKTa; (PUHAHCOBOU 1
COCTOSITEJILHOCTH IPOEKTOB
B.3 BJIAJIETH HaBBIKAMH OLIEHKU aHanmusa n3
YyBCTBUTEJIBHOCTH UHB.IMPOEKTA 1
C — cobeceoosanue no meme;, T — mecm (mecmoswiii onpoc no meme);, PT — pybescroe
mecmuposanue;, PK — pybesicnas kouwmponvnas paboma; U3 — unousudyaivHoe

KOMNIIeKCHoe 3a0aHnue;, TB — meopemuyeckuii 6onpoc ouggepenyuposannozo 3avema,
113 — npaxmuueckoe 3adanue oughgepenyuposannoco 3zavema, K3 — komnaexchoe
3a0anue oughghepenyuposanno2o 3avema.

WTOroBOM OLEHKOW JOCTUXKEHUS pe3yJbTaTOB OOy4YeHUsS N0 JUCLHUIUIMHE
ABJISIETCSI MPOMEXKYTOYHAsl aTTECTalUsl B BHJE 3K3aME€Ha, OPOBOAUMAs C YYETOM
pE3yJbTAaTOB TEKYIIETO U PYOE)KHOTO KOHTPOJIS.

2. Buabl KOHTPOJISI, TUNIOBbIEe KOHTPOJIbHbIE 32JaHUSl M IIKAJIbl OLlEHUBAHHUSA
pe3yJabTaTOB 00y4eHUs!

Texymuii KOHTPOJIb YCIIEBAEMOCTH MMEET IIeJIbI0 00ecrieueHne MaKCHMaIbHOU
3¢ ¢deKTUBHOCTH y4eOHOro Ipolecca, YIpaBlIeHUE TMpolueccoM (popMHUpOBaHUS
3aJJaHHBIX ~KOMIIETEHIMH 00y4aemblX, MOBBIIICHHE MOTHBAllMM K yuyebe U
IIPEAyCMaTPUBAET OLICHUBAHME XOJAa OCBOCHUSA IHUCLMIUIMHBI. B cooTBeTcTBHM C
[TonoxxeHneM O MPOBEAEHUM TEKYLIETO KOHTPOJISI YCIIEBAEMOCTH M IMPOMEKYTOUYHOU
aTTecTalluy O0y4aroumxcs no 00pa3oBaTENIbHBIM MIPOrpaMMaM BBICIIET0 00pa30BaHUs
— mporpamMmam OakanaBpuara, cheuuanurera W maructparypel B [THUITY

3



IIPEAYCMOTPEHBI  CIECAYIOIIAE BUABl M NEPUOAMYHOCTh TEKYLIETO  KOHTPOJIA
yCIIEBAEMOCTH 00YyYarOIINXCA:

- BXOJHOM KOHTPOJIb, IIPOBEPKAa HCXOJHOIO YPOBHS IOJATOTOBICHHOCTH
00y4aeMoro 1 €ro COOTBETCTBUS MPENBSABISIEMBIM TPEOOBAHUAM JI1 U3YUYECHUS TaHHOU
JUCLUIUIVHBL

- TEKYILLIUI KOHTPOJIb YCBOEHUS MaTepuaia (YpOBHS OCBOCHMSI KOMIIOHEHTA «3HATh»
3a/IaHHBIX KOMIIETEHLIMI) Ha Ka)XKIOM T'PYNIOBOM 3aHITHH U KOHTPOJb MOCEUIAEMOCTH
JICKIIMOHHBIX 3aHSTHI;

- TPOMEXKYTOUHBIM W PyOEKHBIH KOHTPOJb OCBOCHHS O0Yy4aeMbIMH OTAEIbHBIX
KOMIIOHEHTOB «3HATh», «YMETb» 3aJaHHBIX KOMIICTCHIIMN IIyTEM KOMIIBIOTEPHOIO WU
OTaHOYHOTO  TECTUPOBAHMS,  KOHTPOJBHBIX  OMPOCOB,  KOHTPOJBHBIX  padoOT
(MHIMBUYaJbHBIX JOMAIIHUX 33JaHUM), 3alIUTHl OTYETOB IO IMPAKTUUECKUM padoTaM,
pedeparos, 3cce U T. 1.

PyOexHblii KOHTPOJIb MO JUCLUUIUIMHE NMPOBOAMTCA Ha CIEAYIOIIEH Heaese Mocie
[IPOXOXKIACHUS MOAYJI JUCLMIUIMHBI, a IIPOMEXKYTOUYHBIM — BO BpeMs KaxIoro
KOHTPOJIBHOT'O MEPOIIPUATHS BHYTPU MOAYJIEN JUCLUAIUIAHBL;

- MEXKCECCHUOHHAs arTTecTalys, €IUHOBPEMEHHOE IOABEACHUE WTOIOB TEKYLIEH
YCIIEBAEMOCTH HE MEHEE OJHOIO pa3a B CEMECTP MO BCEM AWCLHILUIMHAM JUIS KaKIOTO
HaIlpaBJIEHUS OATOTOBKH (CHEUANIbHOCTH ), Kypca, TPYIIIbI;

- KOHTPOJIb OCTaTOYHBIX 3HAHUU.

2.1. Tekyuiuii KOHTPOJIb YCBOGHHS MaTepHaJia

Texyuuii KOHTPOJIb YCBOEHUSI MaTepuaia B (popMe TECTOBOTO ONpOca CTYACHTOB
MPOBOAMTCA MO Kaxk0i TeMe. Pe3ynbTaTsl 10 4-0ayuibHOM 1IKajIe OLEHUBAHUS 3aHOCSTCS
B KHIDKKY IIpENOJaBareyiss M YYUTBIBAIOTCA B BUIE HWHTETPAJIbHOM OLICHKU IPH
IIPOBEJICHUH IIPOMEKYTOUHOU aTTECTALUU.

[IepeyeHb THUIOBBIX TECTOBBIX 3aJAHUM MO TEMAM IHUCLMIUIMHBI ISl IPOBENCHUS
TEKYILETO KOHTPOJIS 3HAHUM:

Tema 1. DJxoHOMHUYeCKasI CYIIIHOCTh HHBECTHPOBAHUS
1. Cnenxyrommii BUI MHBECTUIIHOHHBIX BJIOKEHUH He BKIIIOYAETCS B
HeMaTepHaJbHble AaKTHBBI
1)  HOy-xay
2)  MOBBIIICHHE KBATU(HUKAIINN CIICIIHATIICTOB
3)  npuoOpeTeHue JIMLECH3HH, OpeHIa
4)  maTeHThI, U300pETCHHUS

2. IlepBoHayaibHbIe HHBECTHIIMH BKJIIOYAKOT B ce0:
1)  WHBECTHUIIMH B OCHOBHBIC CPEICTBA
2)  WHBECTUIIMH B 00OPOTHBIC CPECTBA

3) WHBECTHIINH B OCHOBHBIEC CPECTBA U MPUPOCT 0OOPOTHOTO KarmuTaia
4) WHBECTHUIIMH B JIMIICH3WHU, TTATCHTHI 1 00y4YeHHUE MepcoHasa

3. IHBeCTHIIMOHHBIH MPOEKT 3TO:
1) 000CHOBaHNE IKOHOMUYECKOH 11€71€C000pa3HOCTH, 00beMa U CPOKOB
OCYIIECTBIICHUS KaIl.BJIOKECHUN



2)

CUCTEMA OPTraHU3allMOHHO-TIPABOBLIX U q)HHaHCOBbIX HOKYMCHTOB

3) JNOKYMEHT, CHIKAIOLIUN PUCK NHBECTULIMOHHOW NEATEIbHOCTH
4) MEPOTIPUATHE TTO CHIKEHUIO c€0€CTOMMOCTH BBIITYCKAEMOW MTPOTYKIIUN
4. Iloka3zareau couuajbHOi 3¢ PeKTUBHOCTH HHBECTUIIMOHHOTO MTPOEKTA
YUYUTHIBAKOT:
1) 3¢ (PEeKTUBHOCTH POEKTA JJIS1 KaXAO0T0 U3 YYACTHUKOB
2) 3¢ (PEKTUBHOCTH MPOEKTA C TOUKHU 3PEHUS MPEITPUATHUS
3) YHCJI0 BHOBH CO3JJaHHBIX PAO0OYMX MECT
4) CyMMY HaJIOTOBBIX OTUHUCIICHUH B OIOJKET

S.

KOMMep‘IeCKaH 3(l)(l)eKTI/IBHOCTI) HHBECCTUINUOHHOI'O ITPOECKTA

PACCUHUTHIBACTCH AJIH:

1)
2)
3)
4)

4.

1)
2)

3)
4)

1)
2)
3)
4)

1)
2)
3)
4)

dbenepaabHOTO, PETMOHAIBHOTO M MECTHOTO OIOJIKETa
COOCTBEHHMKA ITPOCKTA

OTpeOHTENIeH MPON3BOAMMOTO TOBapa

MepCOHAJIa OpraHU3alllM, PEATU3YIOIEH MPOEKT

Tema 2. ®akTop BpeMeHH

Metoa pacuera CJI0KHBIX IPOLEHTOB MOAPa3yMeBaeT cjeayroiee

JIOXOJ1 HAUUCIISIETCS TOJIbKO HA OCHOBHYIO CyMMY KaIluTasia

JIOXOJ] HAYUCIISIETCA KaK Ha OCHOBHYIO CYMMY KamnuTaja, TaKk U Ha HAYKUCJICHHbIE
MIPOLICHTHI

BHayYaJse NPOU3BOAATCA 3aTPAThI, & IOTOM J0XO/1

J€HEKHbIE TOCTYTICHUSI HOCAT KYMYJISITUBHBIN XapaKkTep

Heo0xogumocTth ydyera ¢pakropa BpemeHu npu pacuere 3¢pGeKTHBHOCTH
HHBECTHLIMOHHOT0 MPOEKTa 000CHOBAHA:

W3MEHEHHUEM KYypCa BaJFOThI

HaJlnuyueM UHQISIUN

pa3pbIBOM BO BPEMEHH MEKy HHBECTULIMSIMU U IOXOAAMH OT MHBECTUIIUI
MOATAIMHOM BJIOKEHUW MHBECTULIMH B MMPOEKT

JIMcKoHTHpPOBaHHE ITO:

MPOLIECC pacyeTa TEeKyIeH CTOUMOCTH CPEJICTB, OTYYEHHBIX B Oy IylieM
mpolLecc pacuera Oyaylieil CTOMMOCTH CPECTB, BIOKEHHBIX CETOIHS
€KErOJIHbIM B3HOC JICHEKHBIX CPEICTB

BJIOKEHUE CPEACTB B HEMATEPUAIIbHBIN AKTUB

IToToK 0AMHAKOBBIX CYMM JA€HECKHBIX CPEACTB, MNOCTYNMAKOIIUX Y€pPE3

OIUHAKOBbBIC IPOMEKYTKH BPEMEHHU, HA3LIBACTCA: *

1)
2)

AHHYUTET
NEePHIETYUTET



3) penra
4) nU3UHT

5. Cnoco0, mpu KOTOPOM MPONEHThI HAYNCIAIOTCS TOJIbKO HA OCHOBHYI0 CYMMY
KANUTAaJa, HA3bIBAETCS:

1) mpocToii IpOIeHT

2) CIIOKHBIN TPOIICHT

3) ccyna

4) nU3UHT

Tema 3. /luckOHTHPOBaHHBIE METOAbI OLCHKHU 3(P(PEeKTUBHOCTH U HHBECTULIMOHHBIX
NMPOEKTOB

1. IIpu yBeanuennu KO3 PUIUEHTA JUCKOHTUPOBAHUA YHCTAs TEKYLIAs
CTOMMOCTDb MIPOEKTA

1) He m3MeHseTCS

2) yMEHbBIIACTCS

3) yBeaMuUBaCTCS

2. BHyTpeHHsIA HOpMA J0XOJHOCTH IPOEKTA 3TO TAKOH K03 uuueHT
AUCKOHTHPOBAHMS, TP KOTOPOM KaKOW-TO U3 NTOKa3aresel paBeH enunuie. Kakoit?
1) NPV
2) PI
3) ROI
4) PP

3.  HHaekc J0XOIHOCTH H3MEPSIETCS B
1) %
2) en.u3M./el.u3M.
3) Tex e eANHUIIAX, YTO U HMHBECTUIHH
4) pyousax

4, BHyTpeHHsIsI HOpMA I0XOHOCTH U3MePAETCH B
1) %
2) el.u3M./e1.u3M.
3) %/%
4) Py0Gsx

5. Jlns nNpuHATHS pelleHus 0 BLITOJHOCTH MPOEKTA BHYTPEHHASI HOPMA
JI0XOHOCTH CPABHUBAETCS C

1) k03(hGHUIMEHTOM JUCKOHTUPOBAHHUS

2) CPOKOM OKYIIaeMOCTH

3) 4HCTOM TEKYIICH CTOMMOCTBIO

4) mepBOHAYaTbHBIMH UHBECTHUIIUSMHU



Tema 4 CtaTnueckne MeToAbl OleHKHN 3P PEeKTUBHOCTH, IKBUBAJICHTHbBIN
AHHYUTET, 3aTPATHbIC MHBECTULIUHN

1. Crarnyeckue mokasareJiu
1) y4HUTBHIBaIOT U3MEHEHHE CTOMMOCTH JICHET BO BPEMEHHU
2) HEe YYMTHIBAIOT U3MECHEHHE CTOMMOCTH JICHET BO BpEMEHHU
3) yYHTBHIBAIOT HHQIIALIHIO
4) He yYUTBHIBAIOT CTOMMOCTD KaIhTajia

2. K cratnyeckum nokaszaressim oTHocsTces (BbiOepute BCE npaBuibHbIe
0TBETHI) *
1) ymcras Texymas CTOMMOCTb
2) pEeHTa0CIIbHOCTh MHBECTUITUH
3) MHACKC TOXOMIHOCTH
4) mpocToli CPOK OKYIIaeMOCTH
5) BHYTpEHHsII HOPMA JOXOTHOCTH
6) ITUCKOHTHPOBAHHBIN CPOK OKYIIAEMOCTH

3. IIpu npuHATHAN peleHnst 0 MPUHITHH HHBECTHIIHOHHOTO NMPOEKTA
nmoka3aTeJib PeHTa0eJILHOCTH HHBECTHIMI MOTYT CPABHUBATH C MOKa3aTeIeM
1) craBkH 1O KpenuTam
2) peHTa0eNbHOCTH COOCTBEHHOTO KaIlnTalia
3) uHpuAIIN
4) penTaOeabHOCTH aKTHBOB

4, IIpu pacuere mokasare/isi peHTA0€ILHOCTH HHBECTULIMHA HEO00X0AUMO
YYHUTBIBATH YMCTYI0 NPUOBLIb

1) cpenHio0

2) MaKCHUMaJIbHYIO

3) MUHHMAJIBHYIO

4) cymMMapHYyIO

d. IIpu pacuere moka3are/isi peHTA0€JILHOCTH HHBECTULIMA HEO0X01UMO
YUYHUTBHIBATH CTOMMOCTH MHBECTHIHIA

1) Ha HayaJio mepuoa

2) Ha KOHEII Iepro/ia

3) cpennue

4) cyMMapHbIe



Tema 5. DxoHoMuuveckasi 3¢pPeKTHBHOCTHL MHBECTUIHI

1.  Ecau noka3zartejib HHIEKCA J0XOHOCTH 00JIbIlie eTMHULbI, TO YHCTAS
TEeKYIIasi CTOUMOCTD NPOEKTa

1) McHbIIIe HYJIs

2) Oouiblie HYJISI

3) MeHbIIIC HITH PAaBHO HYJIIO

4) GoJIbIlIC WM paBHA HYJIIO

2. O0o03HaueHMe YUCTOM TEKYUIeH CTOMMOCTH MPOEKTA
1) PI
2) NPV
3) IRR
4) PP

3. BHyTpeHHsIA HOpMA I0XOAHOCTH 3TO TAKOH KO3 PpunueHt
AUCKOHTHPOBAHUS, IPH KOTOPOM

1) gucras TeKymas CTOMMOCTh MIPOESKTA OOJIBINE HOJISI

2) 4YucTas TeKyIasi CTOMMOCTh IMPOEKTa MEHBIIIE HOJIS

3) umcTas TeKylas CTOMMOCTh MPOEKTa paBHA CIIUHUIIC

4) ducTas TeKylas CTOMMOCTh IPOEKTa PaBHA HYITIO

4, Eciu npoekT BbhIrojieH, To NOKa3aTe/ib BHYTPEeHHeH HOPMbI 10X0IHOCTH
1) Gosnbie ko3 duIHeHTa TUCKOHTUPOBAHUS
2) MeHblIe KO3 PHUIMeHTa JMCKOHTHPOBAHUS
3) paBeH eMHUIIC
4) paBeH HYJIIO

S. O0o03Ha4eHNe CPOKA OKYNIA€MOCTH, PACCYUTAHHOI0 TMHAMHYECKUM METOI0M
1) PI
2) ROI
3) Tok
4) PP

6. O0o03HayeHne BHYTPEHHEH HOPMBI JOXOAHOCTH IPOEKTA
1) PI
2) NPV
3) IRR
4) PP

7. Ecau yncTasi TeKynasi CTOMMOCTh MPOEKTAa, 00JbIle HOJISI,TO HHIEKC
JTOXOJXHOCTH *
1) Gosble eTUHUIIBI
2) MEHBIIIC ¢THHHUIIBI



10.

3)
4)

1)
2)
3)
4)

1)
2)
3)

1)
2)
3)
4)

1)
2)
3)
4)

1)
2)
3)

4)

1)
2)
3)

4)

paBeH eMHUIIC
pPaBeH MUHYC €IMHULIC

O6o3HaveHne peHTA0eJIbHOCTH HHBECTHIMIA
Pl

PP
IRR
ROI

Kakoii cpok okynaemocTu 0osb1ie (10J1b11e)
[IpocToi cpok OKynmaemMocCTu
JIMCKOHTUPOBAHHBIN CPOK OKYITIAEMOCTH

OHu paBHBI

O0o3Ha4eHne HHAEKCA JOXOAHOCTH MIPOCKTA
Pl

NPV

Tok

ROI

Tema 6. CTaBKa TMCKOHTHPOBAHUS

B TeueHue KU3HEHHOT0 IMKJIA MPOEKTA CTABKA IUCKOHTHPOBAHUSA
OCTaeTCsl HEU3MEHHOMU

MOKET MEHSITHCS B 3aBHCIMOCTH OT BHEITHUX yCIIOBUN

MO>KET MEHSATHCS B 3aBUCUMOCTH OT TPEOOBAHMIT 3aKa34uHKa

MO>KET MEHSATHCS B 3aBUCHUMOCTH OT TpeOOBaHMI OaHKa

Pacuer cTaBKHU IMCKOHTHPOBAHUS ONpe/iesIseTcs ¢ y4eTOM
cnoco0a yyera MHGISIUU TIPU pacyeTe IEHEKHOT0 MOTOKA

uMeronercs nHpopMaIvyu 1 UHTEPECOB YYACTHHUKA, JJISI KOTOPOTO MPOU3BOIUTCS

pacuer

umMmeronerics napopmaiuu u cnocoda yuera uHOIAIUN IPU pacyeTe ACHEKHOTO

IIOTOKa

umMmerolerics nupopmanuu, cnocoda yuera uHOIAUNUN IPU pacyeTe ASHEKHOTO
OTOKa, UHTEPECOB YYACTHUKA, JUIsl KOTOPOTO MPOU3BOJIUTCSA PACUET U CTPYKTYPHI

KalmTalia

Mone.m: CpeIlHeBI}BelHeHHOﬁ CTOMMOCTH KallUTAJIa YYUTBIBACT
CTOMMOCTH COOCTBEHHOT'O M 3a€MHOTO KaIluTaJIa
CTOMMOCTD 3aCMHOT'O KalluTajla v IIPOUCHTHYIO CTABKY IO KPCAUTY

IMPOOCHTHYIO CTABKY I10 KPCIAUTY, CTABKY HAJIOI'a Ha HpI/I6BIJII> N CTOUMOCTD

COOCTBEHHOI'O Kalturaiga

CTaBKy Hajiora Ha MpuObLIb, CTOUMOCTb COOCTBEHHOT'O U 3a€MHOT'0 KanuTasia

Mogesb KyMyJSSTHBHOTO NOCTPOEHUS] YYUTHIBAET



1)
2)

0€3pHUCKOBYIO CTaBKY MPOIICHTA
UHQIISIII0 U O€3PUCKOBYIO CTABKY

3) pucku npoekTa, HHOIAIUIO U OE3PUCKOBYIO CTaBKY

4)

S.

CTOMMOCTh COOCTBEHHOT'O M 3a€MHOTO KaruTaia

B kauecTBe roTOBBIX I/I3MepI/ITeJIeI7[ KOC)(I)(I)I/IHI/ICHTZI AUCKOHTHPOBAHUSA HE

MO2KeT ObITh MCII0JIb30BaHA

1)
2)
3)
4)

6.

uH SIS

oTpacieBas J0XOIHOCTh

JIOXOHOCTh aJIbTEPHATUBHBIX MPOEKTOB
CTaBKa MPOIICHTOB 10 KpeAruTam

le/l YuyacTuu rocyrapcrea B UHBECTUIIUOHHOM IIPOECKTE KOZ)(l)(l)I/I]_[I/IeHT

AUCKOHTHPOBAHUA OIIPCACIIACTCA 110

1)
2)
3)

4)

1)
2)
3)
4)

1)
2)
3)
4)

1)
2)
3)
4)

10.
1)
2)
3)

metony CCM
merony WACC

MCTOJAUYCCKHUM PCKOMCHAAIHWAM 110 OICHKE 3(1)(1)€KTI/IBHOCTI/I HWHBCCTHIIMOHHBIX

MIPOEKTOB
metoxy CAPM

Haubosiee pucKoBbIMU SIBJISIIOTCS BJIOKCHUSA B
B pa3BUTHE HA 0a3€ OCBOCHHOM TEXHUKHU
HCCIICIOBAHNS 1 UHHOBAIIUU

yBEJIMYCHHE 00beMa MPOJIaXK CYIIECTBYIOMIEH TPOTYKITUN

IIPOU3BOJICTBO HOBOT'O MPOAYKTA

Moaenb pacyeTa NPpUOBLLIN HA AKIMI0 YYUThIBAET
BEJINYMHY TUBUJICH]IOB

YUCTYIO MPUOBLIH

PEHTAa0EIbHOCTD

MpUOBLIH HA aKIIUIO

MeToa OleHKH KANIMTAJbLHBIX AKTHBOB YYUThIBaeT
JIOXOJTHOCTh aKIUU

peHTa0eIbHOCTh aKTHBOB

MpUOBLITL HA AKITUIO

HAJIOT Ha UMYIIECTBO

PeasibHasi cTaBKa JUCKOHTHPOBAHUS
YYHUTHIBACT UH(IISAIIHIO

HE YUYUTHIBACT UHOIIALINIO

HE 3aBUCUT OT MHOIIAIINN

Tema 7.PuHaAHCOBAsA COCTOATEIBHOCTH NIPOEKTA
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1)

2)
3)
4)

1)
2)
3)
4)
5)

1)
2)
3)
4)
5)

1)
2)
3)
4)
5)

5.

Ouenka GUHAHCOBOI COCTOSITEILHOCTH NMPOEKTA MPeEANnoJaraer omeHKy
CIIOCOOHOCTH KOMITAHUH B TIOJIHOM 00BEME PaCILIauuBaThLCS 10 00513aTEIbCTBAM
MIPOCKTa

JUKBUIHOCTH KOMITAHUU 0O€3 ydeTa mpoeKTa

MJIaTEKECTIOCOOHOCTH KOMITaHUU 0€3 yueTa mpoeKTa

MoKazaresel JeJI0BOM aKTUBHOCTH 0e3 yueTa mpoeKTa

JleHesKHBbIN MOTOK 0 MHBECTUIMOHHOM 1eITEJIbHOCTH HE MOKET BKJIIOYATH
MOKYIIKY 000pYA0BaHUS

poaaxKy 000pynOBaHUs

IpruOOpETEeHHE IICHHBIX Oymar

IIOKYIIKY ChIPbS

pa3MelIeHUE CPEACTB Ha JIETIO3UTE

JleHeKHBbIN MOTOK M0 ONEePANUOHHOU IeATeJbHOCTH HE MOKET BKJIIYATH
HaJIOTOBBIC TIATCKHU

MOJyYEHUE KPEAUTa

3apabOTHYIO IJIaTy

MOKYTKY ChIPbA

BBIIIATY APECHBI

JleHe:KHbI MOTOK 10 (PMHAHCOBOM AeSITeJIbHOCTH HEe MOKET BKJII0YATH
MOJIyYEHUE KpeanuTa

BBITJIATY MTPOLIEHTOB MO KPEAUTY

BBITJIATY JIM3UHTOBBIX TJIATECKEN

HaJIOTOBBIC TIATSKHU

BBITJIATY JUBUCHIOB

Mo:xeT 11 OBbITH NPOEKT 3IKOHOMHUYECKH 3P PEeKTUBHBIM, HO (PUHAHCOBO HE

COCTOSITEJIbHBIM, U HA000POT?

1)
2)

1)
2)
3)
4)

1)
2)

Ia
Her

Tema 8. UcTouHnKkHN (pMHAHCHPOBAHUS

B mexanu3m camopuHAHCMPOBAHMS HE BXOIAT
3a€MHBIEC CPEACTBA

aMOPTHU3ALIMOHHBIN POH/T

CTpPaxoBbI€ BO3MEIICHUS

OTYUCJICHUS OT MPUOBLTH

K BHelmIHUM 32eMHBIM HCTOYHUKAM OTHOCST
dbakTopuHT
3aJI0JDKEHHOCTD TIepe] TOCYAapCTBOM
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3)
4)

1)
2)
3)
4)

1)
2)
3)
4)

1)
2)
3)

6.

OaHKOBCKHUM KPEAUT
32/10JKEHHOCTD MOCPEIHUKAM

Kparkocpounoii popMoii KpeaIUTOBAHMSA ABJIACTCHA
VHBECTULIMOHHBIN KPEIUT

oBepapadT

JIU3UHT

WHBECTUIMOHHBIN TOCYAaPCTBEHHBIA KPEAUT

K BHYTpeHHHUM 32eMHBIM HCTOYHUKAM OTHOCHAT
dbakTOpuHT

3aJI0JDKEHHOCTD TIepe] OF0KETOM

0aHKOBCKHM KpeauT

3aJI0JDKEHHOCTD TIepe]l MOCTaBITUKaMU

K noarocpounbiM popmam KpeaUTOBAHUSA OTHOCST
(akTOpUHT

oBepapadT

MHBECTULIMOHHBIA KPEAUT

OcHoBHOI GopMoii AKIIMOHMPOBAHMSI KAK METO1Aa BHELITHET 0

(l)HHaHCHpOBaHHSI ABJIACTCH

1)
2)
3)
4)

7.

MPOBEACHUE JOMOTHUTEIIBHON YMUCCUN aKIAN

MPUBJICYEHUE TOTOJHUTEIBHBIX CPEACTB 3a CUET MPOJIAXKHU [1ACB

CO3JaHUE HOBOTO MPEAIPUITHS ISl PEAIN3AMA HHBECTUIIMOHHOTO ITPOEKTa
MIPOBEJCHUE TTIEPBUYHON SMUCCHUU aKIIAN

B cayuyae sm3unra mo:xker 0biTh npopunancupoBano 100% croumoctn

o0opynoBaHusl

1)
2)

Ia
Her

2.2. PyOexHblil KOHTPOJIb

PyOexxHpIii KOHTPOJIb 11 KOMIUIEKCHOTO OIICHMBAHUS YCBOCHHBIX 3HAHUM,
OCBOCHHBIX YMEHHH M NPUOOPETCHHBIX BiaaeHuit (tadna. 1.1) mpoBoaurtcs B (opme
PyOEKHOTO TECTUPOBAHUSA U PYOEIKHBIX KOHTPOJBHBIX PabOT (IMOCie N3ydeHUs: KaXKoro

MOJTYJISl y4eOHON AUCITUTIIINHEI).

2.2.1. Py0Ge:kHoe TecTUPOBaHUE

Cornacio PIIJ[ 3amnmanupoBano 3 pyOexubix TectupoBanust (PT) mocine

OCBOCHHMSI CTyIeHTaMH y4eOHbIX Moayieil nucuurunel. [lepoe PT nmo moaymnio 1

«IKOHOMHYECKAs] CYIIHOCTh WHBECTHUIIMOHHOIO MPOEKTHUpOoBaHUs», BTopoe PT — mo
Moayito 2 «MeTo/bl OLIEHKH YKOHOMHYECKON 3(h(PEeKTUBHOCTH TIPOEKTOB», TpeThe PT —

o Moyio 3 «OreHka GUHAHCOBOW COCTOATEILHOCTH M PUCKOB ITPOCKTAY.

TunoBele 3a1anus nepsoro PT:
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1.
1)
2)
3)
4)

2.
1)
2)
3)
4)

3.

Tekymasi crouMoCTh Oy yIIMX I€HEKHBIX MOCTYIIEHU I
BBIIIIE €ro OyAyIiel CTOUMOCTH

HIKE ero Oyylieil CTOUMOCTH

paBHa ero Oyaymieil CTOuMOCTH

paBHa aMOPTU3AIMOHHBIM OTUHUCIICHUSM

KomnaynaupoBanue 3T10:

BJIOKEHUE CPEACTB B HEMATEpUaAIbHbBIN aKTUB

€KETOHBIN B3HOC JIEHEKHBIX CPEJICTB

npolecc pacuera Oyaynieil CTOMMOCTH CPEICTB, BIIOKEHHBIX CETOAHS
MPOLIECC pacueTa TeKyIIeil CTOMMOCTH CPEACTB, MOJYyUYEHHBIX B Oy IylieM

bankoBcKkHH BKJIaJ 32 OAMH U TOT Ke Mmepuoa yBCJINIYUBACTCHA O0oJsibIIE

P NIPUMECHCHUH

1)
2)
3)
4)

4.
1)
2)
3)
4)

5.

IPOCTHIX MPOILICHTOB
CJIOKHBIX TIPOIIEHTOB
uHOIAIIN

HaJIOI'OB

I[I/ICKOHTI’IPOBaHI/Ie HCOﬁXOI[I/IMO INPUMEHATD

IIpHN OLCHKC CAMHOBPCMCHHBIX 3aTPAaT HA I/IHBCCTI/IHI/IOHHBIﬁ ITPOCKT
IIpH PacucTeC rokasarejen 3(1)(1)GKTI/IBHOCTI/I HMHBCCTUIIMOHHOI'O ITPOCKTA
IIpH OLICHKE HpI/I6BIJ'H/I OT MHBCCTUIIMOHHOT'O ITPOCKTA

BCCI'O BBIIICIICPCUYHUCIICHHOT'O

Y4er (paxkTopa BpeMeHH npu OLICHKE 3¢ dexTUBHOCTH

HHBCCTUIIMOHHOTO MPOEKTA 3aK/II0YA€TCHA B:

1)
2)
3)
4)

pacuere 3aTpar 1o 1aram
pacuere mpuObLIN MO II1aram

JTUCKOHTUPOBAHUU JICHE)KHBIX IOTOKOB MPOEKTA
ydere UHOISAINUN Ha TUIAHOBBIN MepUo

6. K MAKPOIKOHOMHUYIECCKOMY OKPYKCHUI0 HHBCCTUIHIHUOHHOI'O IIPOCKTA HE

OTHOCHUTCHA:

1)  nporHo3 uHGpIAINN

2)  TeMII pocTa Kypca JaoJuiapa/eBpo

3)  CBEJCHHUS O CUCTEME HAJIOT000IOKCHUS

4)  cymMma nepBOHAYATbHBIX HMHBECTUIIMOHHBIX BIOXKCHUN

7. 3aTpaThl KOMIIAHUH, CBA3aHHbIE C OCYIIECTBJIEHHEM HHBECTHIHOHHBIX
BJIOKEHMMH, 3TO
1)  IOJTOCPOYHBIC 3aTPATHI
2)  TeKyIuIue 3aTpaThl
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3)  J0JrOCpPOYHBIE U TEKYIIHE 3aTPAThI
4)  mepeMeHHbIC 3aTPaThl

8. 3aTpaTbl KOMIaHUH, CBSI3AHHBIE C OCYIIECTBJIEHNEeM HHBECTHLMOHHBIX
BJIOKEHHH, 3TO
1)  nodrocpodHbIE 3aTPATHI
2)  TEKylIHe 3aTpaThl
3)  HOATOCPOYHBIE U TEKYIIHE 3aTPAThI
4)  mepeMeHHbIC 3aTPaThl

9. YUto He oTHOCUTCS K (ha3aM HHBECTHULIMOHHOI0 MTpoeKTa?
1)  IlpeauHBECTUIIMOHHAS
2)  HHBecTHMOHHAS
3)  DOKcIulyaTanuoOHHAS
4)  OpraHu3alMoHHAs

10. Cnenyrommii BUJ NHBECTHIIMOHHBIX BJIOKEHUI He BKJIIOYAETCS B
HeMaTepHaJbHbIe AKTHBBI:
1)  Hoy-xay
2)  TOBBIIICHHE KBATU(HUKAIINN CIICI[HATHCTOB
3)  mpuoOpeTeHHUe JIMIECH3H, OpeHIa
4)  TaTEeHTHI, N300PETEHHUSI

Tunosbie 3a1anus sroporo PT:

1. Eciu uHBEeCTHIIUM Pa3HOBPEMEHHbIE, TO (popmyJia Ui pacyeTa YuCTOH
TeKylleil CTOMMOCTH MPOEKTA BBITJISIAUT CIEAYIOIUM 00pa3oMm: *

1) NPV =>CF/(1+k)n—lo

2) NPV =% CF/(1+k)n/lo

3) NPV =3 CF/ (1+k)n—YIo/(1+k) n

4) NPV => CF/ (1+k)n/ Y Io/(1+k) n

2. Tlpu pacyere YHCTOI TeKyIIeil CTOMMOCTH MPOEKTA IEHEKHbI MOTOK
MPOeKTA

1) ycpennsiercs

2) ITHUCKOHTHUPYETCS

3) MHHUMH3HPYETCS

4) He TUCKOHTUPYETCS

3. Yucras TeKymiasi CTOMMOCTD IPOEKTA OINpPeAeIseTcsl KaK
1) pa3HuIa MKy CYMMOMH HE TUCKOHTHPOBAHHBIX JICHEKHBIX IOTOKOB MPOCKTA U
MEpBOHAYAJIbHBIMU UHBECTHUIUSMU
2) pa3HHUIlAa MEXKIY CYMMOU JUCKOHTHPOBAHHBIX ICHEKHBIX MIOTOKOB MTPOEKTA U
CPOKOM OKYIIa€MOCTH
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3)

4)

1)
2)

4)

1)
2)
3)
4)

1)
2)
3)
4)

1)
2)
3)
4)

1)
2)
3)
4)

1)
2)
3)
4)

pasHua MCExKIy CYMMOﬁ JAUCKOHTHUPOBAHHBIX JICHCKHBIX ITOTOKOB IIPOCKTA U
IepBoOHaA4YaJIbHbIMHU WHBCCTHUIAMUA

pasHuIa MCXKAy CYMMOﬁ HC JUCKOHTUPOBAHHBIX ACHCIKHLIX IIOTOKOB IIPOCKTA U
CPOKOM OKYIIaCMOCTHU

B dopmyiary pacuera yucToii TeKyied CTOMMOCTH NMPOEKTA He BKJIKYAETCsl
neHexxubi moTok CF

nepBoHavasibHbIe HHBeCcTUINN | O

MepPHO]T pacdeTa MmpoeKTa N

npuObLIb

Yucras TeKylniasi CTOMMOCTb ITPOEKTa U3MepsieTcs B
%

€JI.M3M./€JI.N3M.

TEX K€ €IUHUIIAX, YTO U HHBECTUIIUN

pyOIsax

K 3arpaTHBIM HHBECTHLIMSM MOKHO OTHECTH CJIeAYIOLIHe BUAbI HHBECTULMHI
MHBECTHULIMH B ITOKYIIKY HOBOTO 000pY10BaHHUS

WHBECTULIMN B PEKOHCTPYKIIUIO BOJOIIPOBOAA U KaHAJIU3ALUU

MHBECTHUIINH B CHU)KEHHE CE0ECTOMMOCTHU

VWHBECTHULIHU B 3[JaHUS U COOPYKEHHUS

JlJ1s1 BLIOOPA OTHOTO M3 HECKOJbKUX PA3HOBPEMEHHBIX NMPOEKTOB
PacCUYNTHIBAIOT

DKBUBAJICHTHBIA aHHYUTET

HKBUBAJICHTHBIEC PACXO/IbI

YUCTYIO TEKYIIYIO CTOUMOCTb

YUCTYIO MPUOBLIH

Jl1s1 BIOOPA 0JTHOTO U3 HECKOJBKHX 3aTPATHBIX MPOEKTOB PACCYUTHIBAIOT
HKBUBAJICHTHBI aHHYUTET

YUCTYIO TEKYIYI0 CTOUMOCTb

YUCTYIO MPUOBLIH

HKBUBAJICHTHBIE PACXO/IbI

IKBHBaJIEHTHDII AHHYUTET PACCUUTBLIBACTCHA NJIA IPOCKTOB, UMECIOIIUX
Pa3HbIC CTABKW JUCKOHTHUPOBAHUA

Pa3HbIC CPOKH KU3HU

OJWMHAKOBBIC CPOKH KHU3HU

Pa3HbIC ICPBOHAYAJIbHBIC HHBCCTUIIUN
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10.

IIpu BHIOOPE OHOTO U3 HECKOJIbKHUX PA3HOBPEMEHHBIX MPOEKTOB,

OTHECCHHBIX K 3aTPAaTHBIM HHBECTUIHUAM, IPHHUMAIOT TOT IPOEKT, Y KOTOPOIro

11.

12.

13.

14.

15.

1)
2)
3)
4)
5)

5)
6)
7)
8)

5)
6)
7)
8)

5)
6)
7)
8)

4)
5)
6)

5)
6)
7)
8)

5)
6)
7)
8)

SKBHBAJICHTHBIC PACXO/IbI BHIIIIC
YHUCTast TEKYIIasi CTOMMOCTD BBIIIIC
SKBHBAJICHTHBIC PACXOJIbI HUXKE
PEHTA0EIbHOCTh HHBCCTHIIMN BHIIIIC
Hayioroo0OJiaraeMasi 6as3a HIKe

O0o3Hauenune BHyTpeHHeﬁ HOPMBI JOXOAHOCTH ITIPOECKTA
PI

NPV

IRR

PP

Ecau yncrast Tekymasi CTOMMOCTH ITPOEKTA, 00JIbIIE HOJIA,TO HHIEKC
JOXOJTHOCTH *

0OJIbIIIE €TUHUIIBI

MEHBIIIE €UHHUIIEI

paBEH CAUHUIIC

paBEeH MUHYC CIHHHMIIC

O6o3HaueHne peHTa0eJIbHOCTH HHBECTHLUIA
Pl

PP

IRR

ROI

Kakoii cpoxk okynaemocTs 00Jib1ue (10/b11Ie)
[IpocToii cpok OKynaemMocTu
JIMCKOHTHPOBAHHBINA CPOK OKYIIAEMOCTH

OHu paBHBI

O0o03Ha4eHNe HHIEKCA JOXOAHOCTH MIPOEKTA
Pl

NPV

Tok

ROI

Tunosbie 3a1anus Tperbero PT:

B mexanu3m camopuHAHCMPOBAHMS HE BXOIAT
3a€MHBIEC CPEACTBA

aMOPTHU3ALIMOHHBIN POH/T

CTpPaxoBbI€ BO3MEIICHUS

OTUHUCJIEHUS OT MPUOBLIH
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2. K BHEIIHNM 32eMHBIM HCTOYHHMKAM OTHOCST
5) dakropunr

6) 3a10DKEHHOCTH MEPe]] TOCYIapCTBOM

7) OaHKOBCKHUI KPEIUT

8) 3a70/KEHHOCTh MOCPETHUKAM

3. Kparkocpounoii popMoii KpeIUTOBAHMSA ABJIACTCHA
5) MHBECTUIIMOHHBINA KPEITUT
6) oBepapadr
7) nMU3UHT
8) MHBECTUIIMOHHBIN TOCYAAPCTBEHHBIH KPEIUT

4, K BHyTpeHHUM 3aeMHBIM HCTOYHUKAM OTHOCSIT
5) dakropuHr
6) 3a10/DKCHHOCTD mepe 010IKETOM
7) OaHKOBCKHUI KPEIUT
8) 3aI0JDKEHHOCTD Iepe/] MOCTaBIIMKaMHU

S. K noarocpoynsiM (popMaM KpeIUTOBAHUA OTHOCHT
4) (akTopuHT
5) omepupadt
6) WHBECTUIIMOHHBIN KPEIUT

6. AHaJau3 PUHAHCOBOM COCTOATEIBLHOCTH MOAPA3yMeBaeT

1) OIEHKY CTPYKTYpBI KamuTaia

2) pacyeT cpeaHel MpHOBLIN OT POESKTa

3) pacuer JIeHEKHBIX IIOTOKOB MTPOCKTA

4) OIIEHKY CITOCOOHOCTH MPOEKTA PACIUIAYMBATHCS TI0 CBOUM 00sI3aTSIILCTBAM

7. Ouenka GUHAHCOBOH COCTOATEJIBbHOCTH IPOEKTA MPOBOAUTCS HA OCHOBAHMH
1) pacyera CTPYKTYpbI KalluTaja, KCIOIb3yEeMOTO B IPOCKTE
2) pacdera CTaBKH JHUCKOHTHPOBAHUS
3) mocTpoeHHs MOAETH PACYETHOTO CYETa MPOCKTA
4) moctpoeHwus rpaduka CpoKa OKyImaeMoCTH
5) pacdera BBIpYYKH

8. Kaxkoro pa3aesia HeT B I1aHe ABHKEHUS IeHE;KHbIX CPeICTB
1) omeparyioHHas 1EATEIbHOCTh
2) MHBECTHUIIMOHHAS IEITEIHHOCTh
3) (dbuHaHCOBAs AEATEIHLHOCTD
4) mpou3BOACTBEHHAS AEITEILHOCTD

9. YT0 yYUTHIBAECT COBOKYIIHbI JCHEKHbIN MOTOK MPOEKTA
1) BBIPYUKY, MPUOBLIb, AMOPTHU3AIIUIO
2) OIepalMOHHbBIN, HHBECTUIIMOHHBIN 1 (PUHAHCOBBIN JICHEKHBIC TTOTOKH
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10.

11.

12.

13

3) KpemuThl ¥ JWUBHICH/IbI
4) BBIpYYKY U 3aTPAThI 110 TEKYIICH JICSITEILHOCTH

Oo6s3aTesibHOE yc/I0BHEe GUHAHCOBOI COCTOATEILHOCTH MPOEKTA
1) Hammume YUCTOM MPUOBLTH
2) pOCT BBIPYYKH OT peain3aiuu
3) umcTas TeKyIIasi CTOMMOCTD BBIIIE HOJIS
4) TOJOXKUTETHHBIN OCTATOK IO BCEM TPEM BHJIaM JICATEIIEHOCTH

Mopnesn pacuera NIpuObLIN HA AKIUIO YYUTHIBAET
5) BenMUYMHY TUBUICHIIOB
6) ducTyro NpUOBLIH
7) peHTabeNBHOCTD
8) mpuOBLIb HA AKITUIO

MeToa OleHKH KAIMTAJbLHBIX AKTHBOB YYUThIBaeT
5) MOXOMHOCTD aKITHit
6) peHTaOEIBHOCTH AKTUBOB
7) TpuOBLIb Ha AKIIHIO
8) Hayior Ha UMYIIECTBO

. PeajbHasi cTaBKa JTUCKOHTHPOBAHUA
4) y4uuThIBacT HHOIAIHIO
5) He yunThIBaeT HHOISALMIO
6) He 3aBHCUT OT HHQIISALMH
2.2.2. PyGe:xxHasi KOHTPOJIbHAs padoTa
Cornacuno PII]] 3amnanupoBano 3 pyOexHble KOHTpoJibHbIE padoTsl (PK) mocie

OCBOEHHMSI CTyIeHTaMH y4eOHbIX Moayieil nucuurunsel. [lepsas PK no moxymnio 1
«IJKOHOMMYECKAsI CYIIHOCTh WHBECTULHMOHHOIO IPOEKTUpOBaHUs», BTOpas PK — mo
MoAyJto 2 «MeTollbl OLIEHKH SKOHOMUYECKON 3(P(HEKTUBHOCTH MPOEKTOBY, TpeThsi PK —
1o Moxyito 3 «OneHKa GUHAHCOBON COCTOSATENIBHOCTU M PUCKOB IPOEKTA.

Tunossble 3axanus nepsoii PK:
1. Bxuag 150 000 py0. nmosioskeH B OaHK Ha MOJT0/a C €KEMECSYHBIM HAYUCIICHUEM
CIIOXKHBIX TIPOIEHTOB TIO HOMHHaNIbHOW cTaBke 12% romoBeix. PaccumrtaTth
MOJIy4aeMYI0 CYMMY 4€pe3 MOJro/a.
2. JloroBop apeH bl UMYIIIECTBA 3aKJIIOUEH Ha S JIeT. ApeH/ia yIladuBaeTCs CyMMaMu
S1=190 000 py6. , S2=200 000 py6. , S3=210 000 py6. B koHue 1-ro, 3-ro u 5-ro
roga. [lo HoBomy rpaduky muatexeit BHocuTcs 18e cyMMbl: S4=220 000 py0. B koHI1IE
2-ro roaa u S5 B xoHI1e 4-ro rojga. CraBka 6aHKOBCKOro mporieHTa 5%. OnpenenuTsb
S5.
3. OnpeaenuTs pa3Mep €XKEroJHbIX IIaTeKel Mo CI0XKHON cTaBKe 5% TroJ0BBIX IS
coznanus uepes 6 net douaa B pazmepe 19 000 000 pyo.
4. Paccuurarh BenuuuHy (OHAA, KOTOPBIA MOKET ObITh COpPMHUpPOBAH 3a 2 roja
nyTéM BHECEHHUsI B KOHIIE Kaxaoro roga cymmbl 200 000 py0. IlpoueHTsl Ha BKjIaj
HAYMCIIAIOTCS 10 cTaBke 5%.
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5. Exxemecsunas apeniHas miara 3a kpaptupy coctanisier 18 000 py6. Cpok miaTexa
— HayaJsio Mecsaua. PaccuntaTh BeIMUMHY paBHOLIEHHOTO IJIaTeXa, B3MMAaeMOro 3a IO/
Briepén. CtaBka OaHKOBCKOTO Aeno3uTa 6% rojaoBbIx.

6. Axmun npeanpusatus npogaroTcs mo $100 3a mt. [IpocmekT sMuccuu yKa3bIBaeT,
YTO yepe3 5 JIeT OHU OYIyT CTOUTH B 2 pasa nopoxe. KoadpuireHT anbrepHaTUBHBIX
BJIOkeHUM paBeH 10%.

7.PaccuunTaiite, 4TO BBITOJIHEE: B TEUCHHUE S JIET MOIy4YaTh T0X0/ B KoHIle roja rmo 100
TBIC. pyOned wmm cerogHss momyduth 350 ThIC. pyOned  (koaddummeHt
nuckoHTHpoBaHus K = 12 %).

8. Ilpunsaro pemenue chopmupoBarh neHcuoHHBIH (oug 3a 30 nmer. na 3toro
BiiageiBaeM 100 Teic. pyOneit B rog mon 8 % romoBeix. Paccumrtarh, CKOIBKO
JIEHEXKHBIX cpelicTB OyneT B houae uepes 30 jerT.

9. HeoOxonumo Hakornuth 100 Thic. pyOseit uepe3 5 ner. Paccuurarh exeromHblit
TUIATEXK, eciu Kodduirent nuckontuposanus K = 10 %.

Tunossble 3axanus BTopoii PK:

3agaua 1. CoOcTBeHHUK TpeAnpusTus TpeOyeT kak MUHUMYM 12% oTmauu npu
MHBECTUPOBAaHUU CBOMX CpEICTB. B Hacrosmee BpeMs NpeAnpUATHE pacroJiaract
BO3MOYKHOCTBIO KYIUTh HOBOE 00OpynoBaHWEe cTtomMocThio $95 Teic. Mcnonp3oBanue
3TOro 00OPYJOBaHUS MO3BOJIUT YBEIUYUTh OOBEM BBIMYCKAEMOW MNPOIYKLIWH, YTO B
KOHeUYHOM uTore mpuBeneT K $30 ThIC. uucmoii npudviau excezo00no B TeueHue 7 JeT

UCIoab30BaHua  oOopynoBanus. Beruucnute mnokazatenn NPV, Pl IRR, cpok
OKYTIa€MOCTH.

3agaua 2. [IpeanpusaTue MIaHUPYeT HOBBIC KalMTAJIbHBIC BIOXKCHHS B TCUCHHEC
aByx netr: cHadanma $120 Teic. u $60 Thic. — uepe3 roj MHBECTHIMOHHBIA MPOEKT

paccunTaH Ha 5 JeT, IulaHWpyemast rojoBas uucmas npuéwviis cocraBut $100 ThIC.
[IpubpiTe mpennpusTHe HAYMHAET MOJy4YaTh 4Yepe3 OJWH TOoJl TOoCie MPHOOpETeHHS
nepBoil ymHUM oOopynoBanus. [lpeanpustue TpeOyer munumym 13 % otmaum mpu
WHBECTUPOBAHUU JIEHEKHBIX cpenctB. Beruamcnute mokazarenn NPV, Pl IRR, cpok
OKyHaeMOCTH.

3agaya 3. MHBecTUIIMOHHBIE 3aTpaThl Ha TIOKYNKY HOBOTO OO0OpYIOBaHUS
cocTtaBysaOT 900 ThIC. py0. DTH UHBECTULIMM AAIOT IKOHOMuUto Ha 3ampamax 300 ThIC.
py0. B roa. Cpok skcrutyaranuu obopyaoBanus - 9 jet. TpeOyemast 10XOAHOCTH JJIsI
HOBBIX TPOEKTOB y coOcTBeHHHMKa mnpeanpusatus -12%. Hanor na npuosuis 20%.
CoOCTBEHHHK HE paccMaTpHUBAaEeT NMPOEKTbl CO CPOKOM OKyNaemocTu Ooisiee 4-X JieT.
Brraucnuts nokazarenu NPV, Pl, IRR, cpok okynaemocTu.

3agaua 4. [IpoekT, paccuuTanHbli Ha 15 5er, TpeOyeT MHBECTULIMUA B pa3Mmepe
$235 ThIc. B mepBble 5 neT HUKAaKMX MOCTYIUICHHH HE OXHIACTCS, OJHAKO B
nocaenyromue 10 ner esxcezoomwiii Oenedxncuviii nomoxk (CF) cocraBur $125 Thic.
Crnenyer 1y NPUHATH ATOT MPOEKT, €CIU KO3PPUIMEHT AUCKOHTUPOBaHUS paBeH 15 %?
Brraucnuts nokazarenu NPV, Pl, IRR, cpok okynmaemocTu.

3anaua S. Vicnonb3ys naHHbIC, TPUBEICHHBIC B TAOIUIlE, pacCCUUTATh MokazaTenu NPV,
Pl mpoexTa pu craBke quckontuponanus 10%.
NuBectuiun | JleHeKHbIN JleHexxHbIM | JleHeKHBIN JIeHEeXHBIN
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(lo), TeIC.py0O. | moTok (CFy), | motok (CF,), | motok  (CF3), | motox (CFy),
THIC.pYO. THIC.pYO. THIC.pYO. THIC.pYO.
-20 000 +8000 +8000 +8000 +8000

TunosBsble 3axanus Tperbeii PK:

3agaua 1. [Ipoext, paccuutanusii Ha 10 ner, TpeOyeT MHBECTUIIMUA B pa3mepe
$450 TeIc. B mepBele 3 roja HHUKAaKMX IIOCTYIUIEHHH HE OKHOAETCSA, OJHAKO B
nocieaytomue 6 jger uucmas npuovtie coctaButr $200 Teic. Cpok amopTH3aAIKMU
obopynoBanusi — 10 ner. ®uHaHCHUpOBaHHUE TIPOEKTa - COOCTBEHHBINM KaruTal
npeanpusatas — 60% CcTOMMOCTH WHBECTHIIMH, €ro CTOMMOCTh - 15% TOJO0BBIX.
OcranbHoe - kpeauT noj 12% romomeix. IlocTpouth OIOKET ABUKEHUS ICHEKHBIX
CPEJICTB U OIICHUTh (PMHAHCOBYIO COCTOATENHLHOCTh IIPOEKTA.

3apaua 2. [Ipoekt mo 3akymke oO0OpyAOBaHHS ISl MPOW3BOACTBA IEHOILIACTA.
Croumocts o6opynoBanus coctapiusieT 910 T.p. (cpok ciyx0n1 10 neT), nepBoHaYaTBHBIN
npupocT obopoTHoro kanurtana -160 T.p. Ilnanupyemas exerognas Beipyuka 2600 T.p.
[TocTostaabIe 3aTpathl — 410 T.p., 6 m.u. amopmuszayusn. llepemennsie 3arpatel — 1230
T.p. Ilepuon pacuera nmpoekrta — 3 roga. CraBka auckoHTupoBanusi — 11%. Hanor Ha
puobLTh — 20%. OnpenenuTs YyBCTBUTEILHOCTh MPOEKTA K BBIPYUKE U 3aTpaTaM.

3agauya 3. CoOCTBEHHUK MPEANPUATHS TPeOyeT OXOJHOCTh MPOEKTa HE MEHEee
12%. B nacrosiee BpeMsi MPEANPUITHE PACIIONIATaeT BO3MOMXHOCTBHIO KYMHUTh HOBOE
obopynoBanne ctoumMocThio $92 Teic. Mcmonb3oBanne 3TOro 000pyA0BaHHS ITO3BOJIHUT
YBEJIMYUTh 00BEM BBITYCKAEMOM MPOIYKIIUH, YTO B KOHEYHOM HTOTre mpuBener Kk $18,5
TBIC. YUCHIOU NPUOBLLIU €Xce200HO B TeueHre 8 JIeT WCIOJb30BaHHUS 00O0PYIOBaHMUS.
OnpenenuTs 9yBCTBUTEIBHOCTD MPOCKTA K YUCTOU MPUOBIIN M CTaBKE JUCKOHTUPOBAHUS

3agaua 4. IlpoekT mo 3aKymke OOOpYyMOBaHMS ISl MPOW3BOACTBA IEHOILIACTA.
CroumocTts obopyaoBanusi coctasisier 1000 T.p. (cpok cimyx0b1 10 ner). [Tnanupyemas
exeroHas npuodstiv om npooaxc — 500 1.p. Hamor na nmpubbuis - 20%, TpeOyemas
JOXOJHOCTh MHBECTOpPA HAa COOCTBEHHBIN Kanmutan - 12%. i puHacupoBaHUsl TPOEKT
ucroaszyercs 50% cobctBeHHoro kamutanma u 50% 3aemuoro, mox 16% roI0BBIX.
[TocTtpouTs OOKET JBWKEHHUS JCHEXKHBIX CPEACTB W OIEHUTh (DUHAHCOBYIO
COCTOSATEILHOCTh MPOEKTA.

TunoBeie mIKala M KPUTEPUU OICHKU PE3YyJbTATOB PYOECKHOM KOHTPOJBLHOMN
paboTel nmpuBeneHsl B 0011eit yactu @OC 00pa3oBaTeIbHON MTPOTPAMMBI.

2.3. BelnoJjiHeHHEe KOMILIEKCHOTO HHANBHUIYAJIbHOT0 32IaHUSA

JInsi OLleHMBaHUSI HAaBBIKOB M ONBITa JEATEIbHOCTH (BIAJCHUA), KaK pe3yjbTara
oOy4eHHS TI0 TUCITUTUIMHE, HE UMEIOIIEH KypCOBOTO MPOEKTA WIIA PA0O0THI, HCTIOIB3YETCS
WHJUBUAYAJIbHOE KOMIUIEKCHOE 3adaHue «OIleHKa 3KOHOMUYECKOW 3(P(HEKTHBHOCTH
WHBECTUIIMOHHOTO TTPOEKTAa

ConepxaHue KOMIUIEKCHBIX WHAMBUAYAIBHBIX 33JaHUN MOPEACTABICHO B

[Tpunoxenun 1.

TunoBele 1IKana U KPUTEPUM OLUECHKUA PE3yIbTATOB 3allUThl WHAWUBHUIYAJIBHOTO
KOMILJIEKCHOTO 3a/1aHus TIpuBeieHbI B 0011l uactn ®OC o0pa3zoBaTeIbHOM MPOTrpaMMBI.

2.4. IIpomeskyTOYHAS aTTeCTAlUs (MTOTOBBIH KOHTPOJIb)
Jlomyck K IIPOMEKYTOYHOM aTTeCTallMM OCYILIECTBIIIETCS 10 PE3yJIbTaTaM
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TEKYLLIEro U pyOEeKHOI0 KOHTPOJIA. Y CIOBHUIMU JIOITyCKA SIBJISIOTCS YCIIEHIHAs CAada BCEX
OPAaKTUYECKUX PAOOT M TOJOKUTENIbHAs MHTErpajbHas OLIEHKa IO pe3yJibTaTaM
TEKYILETO U PyOEKHOTO KOHTPOJIS.

24.1. Ilpoueaypa nNpoMe:KYyTOYHOW aTTecTalMu O0€3 JAONOJHHUTEIbHOIO
aATTECTAIIMOHHOTO UCTIBLITAHUSA
3adeT MO AMCIMUIUIMHE OCHOBBIBACTCS Ha pe3yJibTaTax TEKYIIEro KOHTPOJsS U
CaMOCTOSTENIbHON pabOThI CTYIEHTA [0 JTAHHOM AUCIMIUINHE.
VYcnoBue nomydeHus 3ayeTa 0€3 JOMOJIHUTEIBHOIO aTTECTALIMOHHOIO UCIIBITAHHUS:
50 GamioB W BbIIIE MO PE3yJbTaTaM TEKYIIETO KOHTPOJS M CAMOCTOSITENILHON pabOThI
CITyLIaTelIs.

Kpurepun oueHkn

Ounenka | banasl Kpurepuu

3a4TEeHO 50m | BeicTaBisieTcss  CTyJIEHTaM, YCBOUBILIHM B3aMMOCBS3b
BBIIIE | OCHOBHBIX IOHATUM JUCLHUIUIMHBIL B HMX 3HAYCHUH JUIS
npuodperaeMoil npodeccur, MPOSBUBIIUM aHATUTUYECKUE
CIIOCOOHOCTH B TOHUMAaHUM, H3JI0XKEHUM U HCIOJb30BaHUU
TeopeTHYecKoro Marepuana npu BeimosiHeHnHn CPC u nipu
BBINIOJIHEHUY UHANBUIYAJBHOTO 3a/1aHus (110 BApUaHTaM)

He 3a4YTEeHO0 0-49 | CraBuTcs cTy€HTaM, KOTOPBIC HE MOTYT IPOJACMOHCTPUPOBATh
BIIAJICHUE TEOPETUYECKUM MATEPUAIIOM TIPU BBINOJIHECHUU
VHIUBUIYAJIbHOTO 3aJaHUSl U PEIICHUU MPAKTUUYECKUX
3aJlaHUM.

24.2. Ilpouexypa mNpPOMEXKYTOYHOH aTTrecTalMd ¢ NPOBeleHHEM
aTTeCTALMOHHOI0 UCIIBITAHUA

[IpomexxyTOouHas arTecTanys B BUJAE 3a4eTa MO AUCLUIUIMHE MPOBOAUTHCS C I10
OwieraMm. buner coaepxkuT teopetnueckue Bompochl (TB) s mpoBepku yCBOEHHBIX
3HaHWH, npakTrudeckue 3aganus (113) mis npoBepku OCBOEHHBIX YMEHUN U KOMIUIEKCHbBIE
3amanust (K3) nns KOHTpoJsiss ypOBHS NPHOOPETEHHBIX BIAJACHUI BCEX 3asIBICHHBIX
KOMIIETEHLIAM.

buner dopmupyercss Takum 00pa3zoMm, YTOOBI B HEro MOMAJd BOMPOCHl U
MPaKTUYECKUE 3a/JaHMs], KOHTPOJMPYIOUIME YpPOBEHb C(HOPMUPOBAHHOCTU  6Cex
3asIBJICHHBIX KOMIIETEHLIUH.

2.4.2.1. TunoBble BONPOCHI U 32]aHUA JIJI51 324€Ta M0 JUCUUILINHE
Tunosbie BONPOCHI 1Jisl KOHTPOJISI YCBOCHHbIX 3HAHMIA:

1. OnpeneneHue MHBECTUIINH, THBECTUIIMOHHOTO MTPOeKTa. JKU3HEHHBIN ITUKII
MIPOCKTA, KIIaCCU(HUKAITUS IPOSKTOB.

2. PeanbHbIe MHBECTHUITMHN: IKOHOMHYECKAs CYIITHOCTh, OTIUYUTEIILHbBIE
XapaKTEPUCTHUKH.

3. Teopust UBMEHEHUSI CTOUMOCTH JIEHET BO BPEMEHHU
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4. ITpocTele U cnoxHbIE NpoLeHThl. KoHLenuus BpeMEeHHOM CTOMMOCTH JIEHET .
5. Bynymas u rekyuas croumocty aeHer. [loHsTHe aHHyuTeTa, EpIEeTyUTETA.
6. JluHamMu4ecKkue U CTaTUYECKUE METObI OLIEHKU MHBECTULUI.
7. OCHOBHBIE KPUTEPHH OLICHKH SKOHOMHYECKON 3P(PEKTUBHOCTH NHBECTHULIHI.
8. Orarbl o1leHKH 3PPEKTUBHOCTH WHBECTUIIIOHHOTO MPOCKTA.
9. Ob6ocHOBaHME BBIOOpA CTABKU TUCKOHTUPOBAHUS MHBECTUIIMOHHOTO MPOEKTA.
10.Metoapl pacuera CTaBKM JUCKOHTUPOBAHMS JJIsI HHBECTULIMOHHOT'O MTPOEKTA.
1 1.lHBeCTUIIMOHHBIE 3aTPaThl U T0XOAbI. ANTOPUTM pacueTa 3pPeKTUBHOCTH
MHBECTULIHOHHBIX IIPOEKTOB.
12. Onienka 3k0HOMUYeCcKor 3((HEKTUBHOCTH HHBECTUIIMOHHOTO MTPOEKTA: PACUEeThI,
KPUTEPHUH NPUHATUN PELIECHUS, HEIOCTATKU U PEUMYILECTBA.
13. brojxeTHast 3¢ (HhEKTUBHOCTh MHBECTULIMOHHBIX TPOEKTOB
14. CpaBHEHHE IPOEKTOB C PA3HBIMUA CPOKAMU KU3HH, 3aTPATHBIE UHBECTULINH,
dbopmyna ['oproHa.
15. OueHka (pMHAHCOBOM COCTOSITENBHOCTHU MTpoeKTa. Kputepruu npuHATUS pelIeHUs
10 (pMHAHCOBOW COCTOSITEIIBHOCTH MPOEKTA.
16. IIpuHLUIIBI TOCTPOEHUSI OFOJKETA JBUKEHUS ICHE)KHBIX CPE/ICTB
MHBeCTUMOHHOTO TIpoekTa. Otnnuuns b/IP u BJI/IC.
17. AHanM3 pUCKOB MHBECTUIIMOHHOTO IIpoeKTa: MeTox MonTe-Kapino, ananus
CLICHApUEB MPOEKTA.
18. OuieHKa pUCKOB ITPOEKTA: AHAIN3 YyBCTBUTEIBHOCTH MPOEKTA, aHAIU3 TOYKH
0e3yOBITOUHOCTH
19. ctouHnku puHAHCUPOBAHUS MHBECTULIMOHHBIX MPOEKTOB - 3a€MHBIN KanmuTa:
KJaccu(ukanus, KpuTepuu BoIOOpA.
20. Uctounnky (puHAHCUPOBAHUS UHBECTUIIMOHHBIX MPOEKTOB - COOCTBEHHBIN
KanmuTam: Kiaccudukaius, KpuTepuu BIOOpa.

TunoBble BONpochl U MPAKTHYECKHE 3aaHHUS JJIsl KOHTPOJISI OCBOEHHBIX
YMEHM:

Banaua 1. [IpoekT, paccuntanuslii Ha 6 JieT, TpeOyeT nHBecTHIUit B pazmepe $550 Thic.
Esxeromnas npuObuts OT mpojak coctaBut $ 245 thic. Cpok amopTH3annuu 000py10BaHUS —
10 nert. [Ipeanonaraercs, 94To 000PyA0BAHNE MOKET OBITH IPOJIAHO B KOHIIE JIECSATOTO Toj1a
3a $35 ThIc. st puHancupoBanus 50 % cymMMbI TIepBOHAYAIBHON CTOMMOCTH 000PYI0BaHHSI
MJIaHUPYETCS KpeauT B 0anke 1o 15 % rogoBeix, OCTaIbHOE — COOCTBEHHBIN KaUTa 0T
11 %. Hasor na npu6sis — 20 %.

Crnemyet v mpuHATH ATOT npoekT? Onpenenuts nokazarenu NPV, Pl, PP.
3anpaua 2. Onpenenutb HanOosee 3pPEeKTUBHBIA MHBECTULIMOHHBIN POEKT 10
kputepusim NPV, PI, IRR, ROI, PP, cpok ciyx06b1 0CHOBHBIX cpeAcTB — 10 Jer,
ctoumoctb KanuTana 10 %, vanor na npudsuis — 20%.

| Tpoextsl | UuBecTnunu B | ITpuObLIL OT IpOIaAK |
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OCHOBHBIE 1-#i rog 2-U TOJ 3-iiroxg 4-ifi ron
cpencTBa
(o6opynoBanHue)
A -250 000 90 000 90 000 90 000 90 000
B —210 000 75 000 85 000 90 000 90 000

3apaua 3. CoOCTBEeHHUK npeanpusaTus Tpedyer kak MuHUMyM 10% oTnauu npu
MHBECTUPOBAHUM CBOUX CpeACTB. B HacTosiee Bpemsl MNPEANpUSTHE pacrojiaraet
BO3MOYKHOCTBIO KYIUTh HOBOE O0OpYJOBaHWE CTOMMOCTHIO $85 Thic. Mcmonb3oBanue
3TOro 00OpyIOBaHUs MO3BOJUT YMEHBIIUTh KOJIMYECTBO Opaka Ha MPOM3BOJACTBE, UYTO B
KOHEYHOM uTore mpuBenetr k $22,5 Teic. sxomomuu na 3ampamax B TeueHue [ JET
UCHoNb30BaHus 06opynoBanus. Hamor va npu6siis 20%. Berunciauts nokazatenu NPV,
Pl, IRR, cpok okymaemocTH.

3apaua 4. lIpeanpusitue MmiaHUpPyeT HOBBIE KAaIIUTAJIBHBIC BIIOXKEHUS B TEUCHUE
nByx jaet: 110 teic. py0 B nepBoM rogy u 50 Teic. py0 — BO BTopoM. VHBECTHIIMOHHBII
MPOEKT PACCUUTAH Ha 5 JeT, nianupyemas skonomus Ha 3ampamax coctaBut 80 ThIC. py0
exeronno. CoOcTBeHHHK Tpebyer mMuHMMYM 13 % oTmaum mpu HMHBECTUPOBAHHUU
neHexkHbIX cpencts. Berunciuts nokaszatenu NPV, Pl, IRR, cpok okymaemocTu.

3amava 5. Mcnonb3ys naHHbie, IpUBEJICHHBIC B Tabiuile, paccuuTaTh nokazatenan NPV,
Pl mpoekra npu craBke quckontuponanus 10%.

HNuBectuiun | JIeHEKHBIN Jlenexnnii | JleHe)KHBIN JleHexHbII

(lp), TeiCc.py6. | motok (CFy), | motok (CFy), | motoxk  (CF3), | motok  (CFy),
TBIC.pYO. TBIC.pYO. THIC.pYO. TBIC.pYO.

- 20 000 +8000 +8000 +8000 +8000

TunoBbie KOMILIEKCHbIE 3aaHHUS AJI51 KOHTPOJISI NIPHOOPETEHHBIX BJIAICHU:
3amanue 1. [IpoekT— KpBITBI KaTOK, OCYIIECTBISIIOIINNA AEATEIbHOCTh KPYIJIOTOJAUYHO.
[Tomemienne cHaATo B apeHy. CTOMMOCTh 000pYI0BaHUS (KOHBKU + CTAHOK JJISl 3aTOYKHU
KOHbKOB+Me0eb)=400 Teic. py0. Cpok cimyxObl — 5 ner. IlepBoHauaabHBIM TPUPOCT
obopotHoro kamurtana = 150 Tteic. py6. Exxeromgnas Beipyuka cocrtasiser 1300 Tic.
pyoieir. AMopTH3alKs HaUYKUCIIeTCs TUHEHHBIM criocoOoM. [locTossHHBIE 3aTpaThl (B T.4.
amoptuzarusi) = 300 Teic. py0. [Tepemennsie 3atpaThl coctaBmin 700 Teic.py0. Kpenut B
Oanke Ha 3 roma moxa 15% (BeIIaTa KpeawTa OCYIIECTBISIETCS PaBHBIMH JOJSIMU).
Croumocth cobctBeHHOTO Kamutaida — 11%. Hamor ma mpuosuie —20%.Heo6xomumo
MPOU3BECTH  OIECHKY  (PMHAHCOBOM  COCTOSITENIBHOCTA TI0O  JBYM  BapuaHTam
¢unancupoBanus- 1 Bapuant: 60% coOCTBEHHBIX CpeacTB, cTouMocTh 20%, u 40 %
Kkpenut, o 15%, 2 BapuaHT: MOJHOCTHIO 32 CUET COOCTBEHHBIX CPE/ICTB.

3amanue 2. [Ipennpusitue aHaIM3UPYET IPOEKT, IPEAYCMATPUBAIOIIHI
MPOU3BOJICTBO MPOAYKTa «A». HeoOxomumeble miis 3aimycka MHBECTHITMHN OIICHEHBI B 635
000,00 py6.. Oxunaercs, 9TO KU3HESHHBIN MUK mpoekTa cocTaBuT 12 ner. K xoniy 12-
ro rojia ooopyaoBanue Moxxet ObITh poAano 3a 50 000 py0.IlonydeHHbIE TPOTHO3bI
TOBOPSAT O TOM, YTO BbIpy4Ka OT peanu3anuu npoaykra - 330 000,00. Exeroanbie
NIepEMEHHbIC U TTOCTOSTHHBIE 3aTpathl (0€3 amopTuzaruu) onpenenens B 80 000,00 u 30
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000,00 cootBercTBeHHO. CTaBKa Hajora Ha MPUObLTHL paBHa 20%, CpeaHssl CTOUMOCTD
KanuTana onpeneneHa papHou 12%. Onpenenuts nokazarenu NPV, PI, IRR, PP.
ITocTtpouTts rpaduk nepuojaa okymnaemocts npoekra u IRR.

3apanme 3. IIpoekt mo 3akyrke 000OpyAOBaHMS JIJIsl IPOM3BOJICTBA MTEHOILIACTA.
CroumocTh o6opyaoBanus coctaBiseT 950 T.p. (cpok ciyx0b1 10 ser),
NepBOHAYAIBHBIN MPUPOCT 000poTHOTO KanuTana -150 T.p. [lnanupyemas exeronnas
BbIpyuKka 2500 T.p. [TocTosinabie 3aTpatsl — 410 T.p., B T.4. amoptu3amus. [lepeMeHHbIe
3atpatsl — 1230 1.p. [lepuon pacuera npoekra — 3 rojga. CTaBka IUCKOHTUPOBAHUS —
11%. Hanor na npu6suts — 20%. Beraucnuts nokaszatenu NPV, PI, IRR, cpok
okynaeMocTu. OIEHUTh YyBCTBUTEIHHOCTh TPOEKTA K BBIPYUKE.

3ananme 4. [IpoekTt, paccuntanubiii Ha 10 net, TpeOyeT MHBECTULIMI B pa3mepe
$450 TeIc. B mepBele 3 roja HHUKAaKMX IIOCTYIUIEHHH HE OKHOAETCA, OJHAKO B
nocieaytomue 6 ser uwcras npuObule coctaBurT $200 ThIc. CpoK amopTH3aiuu
obopynoBanus — 10 ner. ®uHaHCHpOBaHWE TIPOCKTa - COOCTBEHHBIN KaIrmUTal
npennpusitus — 60% CcTOMMOCTH WMHBECTUIIMH, €ro CTOMMOCTh - 15% TOI0BBIX.
OcranpHOe - kpeauT mon 12% romoBeix. IlocTponuTh OMOKET ABMKEHUS ICHEKHBIX
CPEIICTB U OIICHUTH (PMHAHCOBYIO COCTOSTEIHLHOCTh TIPOCKTA.

2.4.2.2. lllkajbl OLleHUBAHUS Pe3yJIbTATOB 00y4eHHUs HA 3aUeTe

OneHka pe3ynbTaToB OOy4YEeHHMS IO JUCHMIUIMHE B  (QopMe  YpOBHSA
c(hOPMUPOBAHHOCTU KOMIIOHEHTOB 3HAMb, YMemb, 61a0emsb 3aIBICHHBIX KOMIIETCHIINMI
MIPOBOAUTCS O 4-X OAJTLHOM IIKAJI€ OLICHUBAHUSI.

TunoBele 1MIKana U KPUTEPUHM OLIEHKU PE3yJIbTATOB OOYYEHHMs MPHU Claye 3adera
JUIsi KOMIIOHEHTOB 3Hamb, yMembv U 61adems TpuBeAeHb B ob6mer uvactu DPOC
0o0pa3oBaTeabHOI MPOrPaMMBI.

3. Kpurepum oueHuBaHusi ypoBHA Cc(OPMHPOBAHHOCTH KOMIIOHEHTOB M
KOMIIeTeH Ui

3.1. Ouenka ypoBHsi cGOPMHPOBAHHOCTH KOMIIOHEHTOB KOMIIETEHIN i

[Ipu oneHke ypoBHS CPOPMUPOBAHHOCTH KOMIIETEHLUH B paMKax BBIOOPOYHOTO
KOHTPOJISL HA 3a4€T€ CUUTAETCS, YTO NOJYYEHHAS OYEHKA 3d KOMNOHEHM Npo8epsemMou 8
ouneme Komnemenyuu o06obwaemcs HA COOMEEMCMBYIOWUL KOMNOHEHM  BCex
KOMnemeHyul, hopmupyemulx 8 pamrax OAHHOU Y4eOHOU OUCYUNTUHDL.

OOmiasi oueHka YpoBHS C(HOPMHUPOBAHHOCTH BCEX KOMIIETEHIUN MPOBOIUTCS
MyTEM arperupoBaHUsl OLEHOK, MOJYYEHHBIX CTYJICHTOM 32 KaXJblii KOMIIOHEHT
(bopMUpYEMBIX KOMIIETEHIIUH, C YUETOM PE3yJbTaTOB TEKYIIEro U PyOeKHOTO KOHTPOJIS
B BUJIE MHTETPAJIbHON OLEHKH 3a4yeT/He 3a4eT. Bce pe3ynbTaThl KOHTPOJIS 3aHOCSTCS B
OLICHOYHBIM JINCT M 3alOJIHAIOTCS TMpEenojaBaTelieM [0 HWTOraM MPOMEXYTOUHOU
aTTeCcTalllH.
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[Tpunoxenue 1

NuauBuayaibHOEe KOMILIEKCHOE 32/ IaHHe
""IKoHomuueckasn ouenka IQhhekmusnocmu UHECMUWUOHHO20 npoeKm "

KypcoBas pabGoTa/MHIMBHUIyanbHOE 3a/JlaHWE BBIMONHIETCS B XOJ€ OCBOCHHS
JUCIMILTAHBI IO TPEM MOIYJISIM IPOTPAMMBI.

Ilenp nmaHHOM paboOTHI 3aKIIOYaeTCsl B CUCTEMAaTH3allMM HAaBBIKOB M YMEHUH
OCYIIECTBIICHUSI OLICHKH KOHOMHUYECKOW 3(()EKTHBHOCTH MpPOEKTa, ero (huHaHCOBOU
COCTOATENLHOCTH U OILICHKM PUCKOB. 3aJaHHWe MpeAyCMaTpUBAET pacueT IoKazaresien
3¢ (PEeKTUBHOCTH, TOCTpOEHUsI OOJKeTa JBWKEHUS JICHEKHBIX CPEJICTB, OLIEHKH
YYBCTBUTEIHHOCTH MPOEKTA K UBMEHEHUIO BBIPYUKH, 3aTpaT, CTABKE JUCKOHTUPOBAHMUS.

BrinonHenue 3a1anus o3BoJisieT CPOPMUPOBATH:

— YMEHHUS 10 TOUCKY TEOPETUUECKON HH(POpMAIIH;

— HaBBIKM 10 CUCTEMAaTU3alluu U 0000IIEHNI0 SKOHOMUYECKOH HH(popManny;

— HABBIKM CAMOCTOSITEJIbHOTO BBIIIOJIHEHUS paCYETHON paboThI;

— yMeHHs (POPMHUPOBATH AHATUTHYECKUE TAOIUIIBI;

—HaBBIKM TMPUMEHEHHS OSKOHOMHYECKHX METOAOB OIEeHKH d(pdexTuBHOCTH
IPOEKTOB;

— YMEHHsI PAaCcCUUTHIBATH OCHOBHBIE SKOHOMHYECKHE IIOKa3aTeld, B TOM YHCIIe
(MHAHCOBYIO COCTOSATENBHOCTh MPOEKTA;

— YMEHUS IPEICTABIIATh PE3yIbTaThl UCCIETOBAHMS B (popMe OTUETa;

— HaBBIKM MYyOJIMYHOTO BBICTYIUICHUS, Y9acTUs B JUCKYCCHH, 3aIUTHl HAYYHBIX
UJIEW, NPEIIOKEHUN U PEKOMEHIAIU K.

Pe3ynbrarsl paboThl JOKHBI OBITH MPECTABICHBI 00YYaOMIMMCS MPENOJaBaTENI0
B (hopMe MUCHbMEHHON padOThI AJIsl IPOBEPKH U MOCIETYIOMIEH 3alUThI.

Pacuetnast paboTa A0KHA MPEACTABIATH COOONW CaMOCTOSITENBHYIO 3aKOHUEHHYIO
paboTy, HAMHMCAHHYIO JIMYHO aBTOPOM, CBUJIETEILCTBYIOIIYI0 00 YMEHHH paboTaTh C
HPKOHOMHUYECKON wuHpopMalret, 0000maTh U aHAIM3UPOBATh COOpPAaHHBIN MaTepHall,
MPOBOANTH SKOHOMUYECKUE PACUETHI, POPMYITUPOBATH BHIBOIBI.

IHopsizok BbINOJIHEHHSI PA0OTHI:

|. Onenka s3xoHoOMu4eckoi 3¢ PeKTUBHOCTH MPOEKTA

1.1 Onpenenuts CyMMy NIEPBOHAYAIBHBIX HHBECTULIAM.

1.20npenenuts cyMMy aMOPTHU3UPYEMOTO UMYILECTBA U €XKETOJHYI0 aMOPTU3AIUIO

(TBIC.pYO.)
1.3Haittu nenexubrii motok npoekra CF. Mcxoaubie qaHHbIe )11 pacueTa IEHEKHOTO
IIOTOKA MPOEKTA MIPEACTABICHBI B IBYX BApUAHTaX:
a) ExxerosiHas BeIpydKa, TEKYILIME 3aTPaThl, aMOPTH3ALINS;
0) ExxeronHast 5KOHOMUS Ha 3aTpaTax, aMOPTU3ALIUA.

1.4 Onpegenutrb KO3(QPUIMEHT JUCKOHTUPOBAHMS IO  CPEAHEB3BEIICHHOU
CTOMMOCTH KamuTasia (HO MPOLEHThI MO KPEeAWuTy JJid pacyeTa YUCTOM NPUOBUIM He
BKJIIOUYATh B 3aTPaThI).

1.5 OnpeaenuTs Nepuo1 pacyeToB.
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1.6 Paccuurats moKazatean A(PGEKTUBHOCTH  WHBECTHUIIMOHHOTO  MPOEKTA,
munamuaeckue u crarudeckue: NPV, Pl, PP, IRR, Tok, ROI ( 6e3 yyera croumocTu
cOOCTBEHHOr0 U 3aeMHOro kanutana). I[loka3zarh rpaduyuecku CpoK OKyHaeMOCTH
npoekra. [TokazaTs rpaduuecku mokasarens IRR mpu coorBerctByromumx K1 u k2.

1. Ouenka puHAHCOBOI COCTOSATELHOCTH MPOEKTA

2.1TTocTpoUTh OTYET O ABMKEHUH JICHEKHBIX CPEACTB (MOJIETh PACUETHOTO CUETA) C
y4€TOM CTOMMOCTU COOCTBEHHOTO M 3a€MHOT0 KaluTaja 3a BECh CPOK MepHoia
pacyeToB npoekTta. KpeauT Bo3Bpaiiaercsi paBHbIMUA YacTsIMU B TEYEHUE 5 JIET,
IPOLIEHTHI HAYUCIISIOTCS Ha OCTATOK IIaTexa.

2.2 O0s3aTeNbHO MOKa3aTh MPOMEXKYTOUHbBIE pacdyeThl (IOCTPOUTH BCIIOMOTATENbHbIE
TaOJNMIIBI) — pacyeT KpeauTa, pacyeT Hajlora Ha MPUOBLIbL C YYETOM KpEIuTa,
pacyeT TUBUJICHIHBIX BBITLIAT.

I11. Onenka puckoB NpoekTa (aHAJU3 YYBCTBUTEIbHOCTH)

OneHnth pucCK mpoekTa. PaccumTaTh aHamM3 YyBCTBUTEIHHOCTH MPOEKTA K IICHE
cOpiTa W 3arparaM, (MJIM K DKOHOMHM Ha 3aTrparax, y KOTO HET BBIPYYKH),
WHBECTULIUSAM, KOI(PIUIIMEHTY AUCKOHTUpoBaHus, ¢ mmarom 10-20 %. [loctpouth
rpaduku (00s3aTenbHO). ChaenaTsh BBIBOJ IO rpaduKam.

IV.Caesarp o00mMiA BBIBOA O 1eJeCOO0PAa3HOCTH WM HeNeJeco00pPa3HOCTH

NMPUHATUHA TaHHOI'O MIPOEKTA.

IMoka3aTtenu / Bapuant Nel Ne2 Ne3 Ned Ne5
CTOMMOCTb OCHOBHBIX CPEJCTB, ThIC.

pyo. 1800 | 2240 | 3060 | 1420 | 1030
JlocTtaBka, yCTaHOBKA, MOHTaX

OCHOBHBIX CPEJICTB, THIC. PYO. 220 150 115 90 105
[IepBoHauaIbHBII OOOPOTHBIN KanuTAal,

TBIC. PYO. 20 15 20 15 20
E>xeromHas BeIpy4Ka, THIC.pYO. 1550 1820 | 2100 | 1060 840
E>xerosiHple TeKyIIMe 3aTpaThl, BCETO,

THIC.pYO. 1000 950 1100 450 430
B T.4. aMOPTH3aIus JTUHEHHas, % OT

CTOUMOCTH OCHOBHBIX CPEJICTB 15 12 15 12 10
HcTouHnky GUHAHCHPOBAHUS:

KPEIUTHBIE PECYPCHI, ThIC. PYO. HaiTu | Haitu | Haiitm | 900 600
CTOMMOCTbD KPEUTHBIX PeCypcoB, %0 14 12 13 12 14
CPOK KpeJuTa, JeT 4 5 4 5 6
CpeacTBa nHBecTopa (COOCTBEHHBIN

KaIruTan), ThIC.pyoO. 700 950 1200 | naiitu | HaliTH
% OoTYHCIIEHNI HA TUBUIEH b 20 20 20 25 20
Hanor Ha npu0bLIb, % 20 20 20 20 20




[Tokazarenu / Bapuant No6 No7 No8 N9 NelO
CTOMMOCTS OCHOBHBIX CPEACT, 2000,00 | 1000,00 | 1250,00 | 4500,00 | 1100,00
TBIC.pYO.

JlocraBka, yCTaHOBKA, MOHTAX 200 100 120 300 100
OCHOBHBIX CPEJICTB, THIC.pYO.

[TepBoHayanbHBIN 000POTHBIN 150 110 130 250 120
KamuTa, ThiC. PYO.

Esxeronmnast BeIpydKa, THIC.pyO. 1600,00| 700,00 | 1200,00 | 3400,00 | 780,00
Exerojupie TCKyIHe 3aTPaTE, 750,00 | 250,00 | 750,00 | 1620,00 | 330,00
BCETO0, THIC.pYO.

B T.4. aMOPTH3AIUs JIHHEHHA, T.p. 110,00 | 105,00 120,00 210,00 | 120,00
Hcrounnku huHAHCUPOBAHUS:

KPEJIUTHBIEC PECYPCHI, THIC.pYO. HalTH 660 HalTH HalTH | HaWTH
CTOMMOCTb KPEUTHBIX PecypcoB, % 12 12 14 13 13
CPOK KpEeauTa, JIeT 4 5 5 4 4
CpencTBa nHBecTOopa (COOCTBEHHBIHN 550 2 410 1680 480
KaruTai), ThIC.pyO.

% oTYMCIEHUI HA TUBUIEH b 30 25 25 25 25
Hanor na npubsuis, % 20 20 20 20 20

JluTeparypa oCHOBHaS:

1. Jluncun U.B., Koccos B.B. DxoHoMuueckuii aHaJIn3 peaibHbIX UHBECTULIMI:

VYuednoe nmocooue — M.:Oxonomuct, 2019.-345 c.
2. YepnoB B.A.MuBecTuIIMOHHBIN aHaIM3. Y4eOHUK 1Jisi By30B. — M. : FOnuTH, 2018

— 159 c.

3. HuBectunmonnsit ananus Yanek B.H.. Yue6Hoe nmocodue s By30B. —PocToB-Ha

Hony: ®enukc, 2018 — 298 c.

4. WuBectunmu. Ilox pen. Kosanera B.B., Banosa B.B., JIsouna B.A. (2018, 440c.)

o

W3n-Bo Ilepm. Ham. nccnen. monutexH. yH-Ta, 2017. — 157 c.
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